PRI OR PRI NTER S NO. 701 PRINTER S NO. 1483

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 599 5

| NTRODUCED BY MANDERI NO, HASAY, JAMES, BOYES, BLAUM GANNON,
BROWNE, HANNA, HARPER, HUTCHI NSON, LEW S, N CKOL, PALLONE
STETLER, TURZAI AND WALKO, MARCH 3, 2003

AS RE- REPORTED FROM COW TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, APRIL 28, 2003
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AN ACT
Amendi ng the act of Decenber 5, 1972 (P.L.1280, No.284),
entitled "An act relating to securities; prohibiting
fraudul ent practices in relation thereto; requiring the

regi stration of broker-deal ers, agents, investnent advisers,

and securities; and making uniformthe law with reference

thereto,” further providing for tinme limtations on rights of
action.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 504(a) of the act of Decenber 5, 1972
(P.L.1280, No.284), known as the Pennsylvania Securities Act of
1972, anended June 25, 1986 (P.L.256, No.68), is anmended to
read:

Section 504. Tine Limtations on Rights of Action.--(a) No
action shall be nmaintained to enforce any liability created
under section 501 (or section 503 in so far as it relates to
that section) unless brought before the expiration of [four]

five years after the act or transaction constituting the

violation or the expiration of one year after the plaintiff



recei ves actual notice or upon the exercise of reasonable
di i gence shoul d have known of the facts constituting the

vi ol ati on, whichever shall first expire.

* * %
. > Thi t shall take effect in 60 days. <—
SECTI ON 2. THE AMENDMENT OF SECTI ON 504(A) OF THE ACT SHALL <—

APPLY TO ALL PROCEEDI NGS COMVENCED ON COR AFTER THE EFFECTI VE
DATE OF THI S ACT.
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SECTION 3. TH S ACT SHALL TAKE EFFECT I N 60 DAYS.
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