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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 495 55

| NTRODUCED BY COSTA, MELLOW TOM.I NSON, WAGNER, LOGAN, BODACK,
HUGHES, KASUNI C, BOSCOLA, KUKOVI CH, STACK, STOUT AND MJUSTGQ,
FEBRUARY 15, 2001

REFERRED TO FI NANCE, FEBRUARY 15, 2001
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AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penalties,” providing a tax credit for attendance at
Commonweal th uni versities and col | eges.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of March 4, 1971 (P.L.6, No.2), known as
t he Tax Reform Code of 1971, is anmended by adding a section to
read:

Section 314.1. Tax Credit for Attendance at Commonweal t h

Uni versities and Coll eges.--(a) An individual who attends a

uni versity or college within this Commonweal th for the purpose

of obtaining an associ ate degree or baccal aureate deqree i s

eligible to receive a tax credit as provided in subsection (b).

(b)Y The departnent shall grant a tax credit against the tax




1 inposed under this article in the anount of five hundred dollars
2 ($500) to an_individual under subsection (a) if the individual's
3 househol d incone does not exceed four hundred per cent of the

4 poverty incone guidelines as provided annually by the Federal

5 Ofice of Managenent and Budget.

6 (c) An individual may claima tax credit for each year the

7 individual is enrolled as a full-tinme student. \Were the

8 individual is declared by his parent or guardian as a dependent
9 for Federal tax purposes, the parent or guardian is eligible for
10 the tax credit.

11 (d) This section shall apply to taxable years begi nni ng

12 after Decenber 31, 1999.

13 (e) The departnent shall pronulgate the regul ations

14 necessary to carry out this section.

15 Section 2. This act shall take effect imediately.
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