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AN ACT
Amendi ng the act of June 25, 1919 (P.L.581, No.274), entitled
"An act for the better governnent of cities of the first
cl ass of this Conmonweal th," providing for the establishnent
of investnment funds for districts.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Article XI of the act of June 25, 1919 (P.L.581,
No. 274), referred to as the First Cass Gty Governnent Law, is
anended by adding a section to read:

Section 8. The city treasurer may and shall establish an

i nvestnent fund for each councilmanic district within the city.

Each i nvestnent fund shall contain fifty per cent of the real

property tax revenues | evied under this act and generated w thin

its councilmanic district, and fifty per cent of the wage tax

revenues | evied under the act of August 5, 1932 (Sp. Sess.,

P.L.45, No.45), referred to as the Sterling Act, and generated

within its council manic district.

Al noneys deposited into an i nvestnent fund shall be used




exclusively for capital inprovenments within that council nanic

district during the following fiscal year. These inprovenents

shall include, but not be limted to, street constructi on and

i mprovenent, libraries, parks and other recreational facilities

Not nore than fifteen per cent of the noneys in an investnent

fund may be used for operati ng and nmi nt enance costs.
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Section 2. This act shall take effect in 60 days.
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