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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2085 *%%

| NTRODUCED BY McNALLY, COWELL, ROBI NSON AND | TKI N,
SEPTEMBER 29, 1993

REFERRED TO COWM TTEE ON FI NANCE, SEPTEMBER 29, 1993
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AN ACT
Amendi ng the act of June 27, 1947 (P.L. 1046, No.447), entitl ed,
as anmended, "An act providing for equalization of assessed
val uations of real property throughout the Commonweal th for

use in determ ning the amount and all ocati on of Commonweal t h

subsidies to school districts; providing for the establishing

of a common |evel ratio for each county; creating a State Tax

Equal i zati on Board; and prescribing its powers and duties;

i mposing duties on certain |local officers, agents, boards,

commi ssions and departnents; and meki ng an appropriation,”

further providing for the determ nation of nmarket val ue of

t axabl e real property.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 11 of the act of June 27, 1947 (P.L. 1046,
No. 447), referred to as the State Tax Equalization Board Law, is
amended to read:

Section 11. Market Val ue and Percentage Thereof of Val ue
Assessed for Tax Purposes.--Fromthe data so conpiled, the board
shall as soon as possible after the first day of July, one

t housand ni ne hundred forty-eight, and each year thereafter,

determ ne the market value of real property in each school

district and the percentage of the market val ue as so determ ned



of the assessed valuation for county tax purposes. |In

deternining the market value of real property in each school

district, the board shall exclude any increase in val ue above

the tax i ncrenent base of property |ocated within an exi sting

act of July 11, 1990 (P.L.465, No.113), known as the "Tax

| ncrement Fi nanci ng Act."
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Section 2. This act shall take effect imediately.
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