PRINTER S NO. 643

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 592 =5

| NTRODUCED BY DelLUCA, TRELLO, LEVDANSKY, FAJT, OLASZ, TANGRETTI,
SURRA, DALEY, MARKGOSEK, COLAFELLA, LESCOVI TZ, HALUSKA,
D. R WRIGHI, FEE, GEORGE AND GAMBLE, MARCH 15, 1993

REFERRED TO COW TTEE ON FI NANCE, MARCH 15, 1993

I
RPOOONOUIRWNE

N NN R R R R R R R R
N P O © 0 N o N W N

AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penalties,” further providing for transfers not subject to
t ax.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 2111 of the act of March 4, 1971 (P.L.6,
No. 2), known as the Tax Reform Code of 1971, is anmended by
addi ng a subsection to read:

Section 2111. Transfers Not Subject to Tax.--* * *

(s) Paynents to a surviving spouse under pension, Stock

bonus, profit-sharing and other retirenent plans, including, but

not limted to, H R 10 plans, individual retirenent accounts,

i ndi vidual retirement annuities and individual retirenent bonds

paid to the surviving spouse, as desi gnated by the decedent or




desi gnated in accordance with the terns of the plan, are exenpt

frominheritance tax.
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3 Section 2. This act shall apply to the estates of decedents
4 dying on or after the effective date of this act.
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Section 3. This act shall take effect in 60 days.
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