SENATE ANVENDED
PRI OR PRI NTER S NOS. 62, 1919 PRINTER S NO. 2260

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 52 =5

| NTRODUCED BY LLOYD, DeWEESE, STEELMAN, LI NTQON, BAKER, PETRARCA,
M HALI CH, COY, PRESTON, FEE, PESCI, FAI RCH LD, HANNA,
DEMPSEY, VAN HORNE, COWELL, KUKOVI CH, STABACK, LAUGHLI N,
TOWLI NSQON, CAPPABI ANCA, BATTI STO, KING STURLA, STAIRS,
Pl STELLA, FARGO, TANGRETTI, GEI ST, KASUNI C, McCALL AND
MAI TLAND, JANUARY 27, 1993

SENATOR FUMO, APPROPRI ATI ONS, | N SENATE, AS AMENDED,
JUNE 21, 1993

OCO~NOUITARWNE

AN ACT

. : : I I : . I -
General—Fundtothe DPeferred Mintenance—-Account—
PROVI DI NG FOR THE ESTABLI SHVENT, OPERATI ON AND ADM NI STRATI ON OF <—
THE KEYSTONE RECREATI ON, PARK AND CONSERVATI ON FUND;
DESI GNATI NG A PORTI ON OF THE STATE REALTY TAX TRANSFER
REVENUES AS A FUNDI NG SOURCE FOR THE FUND; AUTHORI ZI NG THE
| NCURRI NG OF | NDEBTEDNESS, W TH THE APPROVAL OF THE
ELECTORATE, TO PROVI DE FUNDI NG FOR THE ACQUI SI TI ON CF,
| MPROVEMENTS TO AND THE REHABI LI TATI ON OF PARKS, RECREATI ONAL
FACI LI TI ES, EDUCATI ONAL FACI LI TIES, H STORI C SITES, ZOOS AND
PUBLI C LI BRARI ES; | MPOSI NG ADDI TI ONAL POAERS AND DUTI ES ON
THE DEPARTMENT OF ENVI RONVENTAL RESOURCES, THE DEPARTMENT OF
COWUNI TY AFFAI RS, THE DEPARTMENT OF EDUCATI ON, THE
PENNSYLVANI A H STORI CAL AND MUSEUM COWM SSI ON, THE
PENNSYLVANI A GAME COWM SSI ON AND THE PENNSYLVANI A FI SH AND
BOAT COW SSI ON; REQUI Rl NG A TRANSFER FROM THE REALTY
TRANSFER TAX ACCOUNT I N THE GENERAL FUND TO THE DEFERRED
MAI NTENANCE ACCOUNT; AND MAKI NG AN APPROPRI ATI ON.

TABLE OF CONTENTS
SECTION 1. SHORT TI TLE.
SECTI ON 2. DECLARATI ON COF PQOLI CY.
SECTI ON 3. DEFI NI TI ONS.
SECTI ON 4. KEYSTONE RECREATI ON, PARK AND CONSERVATI ON FUND.
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SECTI ON REFERENDUM

SECTI ON

5

SECTI ON 6. COVMONWEALTH | NDEBTEDNESS.
7 ALLCCATI ON OF STATE REALTY TRANSFER TAX REVENUES.
8

SECTI ON DUTI ES, RESPONSI Bl LI TIES AND LI M TATI ONS ON
ACENCI ES.

SECTI ON 9. ANNUAL REPORTS.

SECTI ON 10. PROPERTY RESTRI CTI ONS.

SECTI ON 11. FEDERAL PROGRAMS.

SECTI ON 12. ALLOCATI ON FROM FUND.

SECTI ON 13. WAl VERS.

SECTI ON 14. REPEALS.

SECTI ON 15. EFFECTI VE DATE.
The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
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SECTION 1. SHORT TI TLE.

TH S ACT SHALL BE KNOWN AND MAY BE Cl TED AS THE KEYSTONE
RECREATI ON, PARK AND CONSERVATI ON FUND ACT.
SECTI ON 2. DECLARATI ON COF PQLI CY.

THE GENERAL ASSEMBLY FI NDS AND DECLARES AS FOLLOWG:

(1) FUNDAMENTAL TO THE HEALTH AND WELFARE OF THE PEOPLE
OF PENNSYLVANI A ARE THE LAND AND WATER RESOURCES OF TH S
COVMONVEALTH, AS DESCRI BED I N SECTION 27 OF ARTICLE | OF THE
CONSTI TUTI ON OF PENNSYLVANI A.

(2) COVWONWEALTH PARKS, GAME LANDS, FI SHI NG AREAS,

H STORI CAL SI TES, EDUCATI ONAL FACI LI TI ES, COMMUNI TY PARKS,
RECREATI ON AREAS, NATURAL AREAS, Z0OOS AND LI BRARI ES ARE

SI GNI FI CANT ASSETS AND ARE | MPORTANT CONTRI BUTORS TO TOURI SM
ECONOM C DEVELCOPMENT AND RECREATI ON.

(3) THE COWONWEALTH S PARK AND FOREST SYSTEMS, ITS
H STORI C SI TES, MANY LOCAL PARK AREAS, Z0OS AND RECREATI ONAL
FACI LI TI ES PARTI CULARLY | N OQUR URBAN CENTERS AND PUBLI C
LI BRARI ES ARE AT THE HEART OF NUMEROUS STUDI ES VWH CH
DEMONSTRATE A VEELL- DOCUMENTED NEED FOR THE | MVEDI ATE
PROVI SI ON OF FUNDI NG FOR REHABI LI TATI ON OF THESE PARK AND
RECREATI ON FACI LI TITES OF CRI TI CAL | MPORTANCE TO VI SI TOR
SAFETY AND ENVI RONMENTAL PROTECTI ON AND FOR THE ACQUI SI Tl ON
OF RECREATI ON AND OPEN SPACE LANDS WH CH FACE | MM NENT LOSS
OR DAMAGE.

(4) I N ORDER TO FACI LI TATE THE | MPROVEMENT OF THE
COVWONVEALTH S PARK AND FOREST SYSTEMS, OUR LOCAL PARK AND
RECREATI ON FACI LI TIES, OUR NATURAL AREAS, OUR zZOGCS, OUR
H STORI C SI TES, EDUCATI ONAL FACI LI TIES AND OUR PUBLI C

19930H0052B2260 - 4 -



1 LI BRARIES, |IT IS NECESSARY TO MAKE SUBSTANTI AL EXPENDI TURES
2 FOR CAPI TAL | MPROVEMENTS.

3 (5) CROMH IN FI NANCI AL SUPPORT FOR RECREATION IN THI S
4 COMWONVEALTH HAS NOT KEPT UP W TH THE GROW NG NEEDS OF

5 RECREATI ON CONSUMERS

6 (6) A PRED CTABLE AND STABLE SOURCE CF FUNDI NG HAS BEEN
7 VWELL DOCUMENTED AS THE MOST APPROPRI ATE WAY TO ACHI EVE A

8 SOLUTI ON TO THE FUNDI NG PROBLEMs FACI NG PARKS, NATURAL AREAS
9 RECREATI ON, HI STORI C PRESERVATI ON FACI LI TI ES, EDUCATI ONAL

10 FACI LI TIES, ZOOS AND PUBLI C LI BRARIES IN THI S COMVONVEALTH
11 (7) THE CONTI NUED NEED FOR RECREATI ON AND COMMUNI TY

12 SERVI CES REQUI RES THE DEVELOPMENT OF NEW AND REHABI LI TATI ON
13 OF EXI STING | NDOOR AND OQUTDOOR RECREATI QN, PARK, HI STORIC
14 Z00 AND LI BRARY FACI LI TI ES.

15 (8) THE COMMONWEALTH MUST ACT TO DEVELOP AND

16 REHABI LI TATE, AND TO ASSI ST MUNI CI PALI TI ES TO DEVELOP AND TO
17 REHABI LI TATE, NEWY AND PREVI OQUSLY ACQUI RED LANDS AND

18 FACI LI TI ES FOR RECREATI ON, HI STORI CAL USES, CONSERVATI ON AND
19 ENVI RONVENTAL EDUCATI ON SO THAT THE PUBLI C MAY HAVE ACCESS
20 AND ENJOYMENT OF THESE AREAS AND FACI LI Tl ES.
21 (9) THE COMVONWEALTH MUST ACT TO ACQUI RE AND TO ASSI ST
22 MUNI CI PALI TI ES TO ACQUI RE LANDS FOR RECREATI ON, H STORI CAL
23 USES, CONSERVATI ON AND ENVI RONMENTAL EDUCATI ON SO THAT THE
24 PUBLI C MAY HAVE ACCESS AND ENJOYMENT OF THESE AREAS AND
25 FACI LI TI ES.
26 SECTION 3. DEFI NI TI ONS.
27 THE FOLLOW NG WORDS AND PHRASES WHEN USED I N THI S ACT SHALL
28 HAVE THE MEANINGS G VEN TO THEM IN TH' S SECTI ON UNLESS THE
29 CONTEXT CLEARLY | NDI CATES OTHERW SE:
30 "ACQUI SITION. " THE PURCHASE, OR LEASE WTH AN OPTI ON TO

19930H0052B2260 - 5 -
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PURCHASE, OF LAND OR BU LDI NGS FOR PUBLI C PARK, CONSERVATI ON,
H STORI CAL, RECREATI ON, Z0OO OR LI BRARY USES.

"ADM NI STRATI VE EXPENSES. " ANY EXPENDI TURES OF FUNDS
I NCLUDI NG, BUT NOT LIMTED TGO, EXPENDI TURES OF COMMONVEALTH
AGENCI ES FOR PERSONNEL AND OTHER OPERATI NG COSTS NECESSARY TO
ACCOWPLI SH THE PURPCSES OF THI S ACT.

"AGENCY. " THE DEPARTMENT OF ENVI RONMENTAL RESOURCES, THE
DEPARTMENT OF COVWMUNI TY AFFAI RS, THE DEPARTMENT OF EDUCATI ON,
THE PENNSYLVANI A HI STORI CAL AND MUSEUM COWM SSI ON, THE
PENNSYLVANI A FI SH AND BOAT COW SSI ON AND THE PENNSYLVANI A GAMVE
COW SSI ON OF THE COMVONVEALTH.

"DEVELOPMENT. " ANY NEW CONSTRUCTI ON, | MPROVEMENT, ALTERATI ON
OR RENOVATI ON REQUI RED FOR AND COMPATI BLE W TH THE PHYSI CAL
DEVELOPMENT, | MPROVEMENT OF LAND OR BUI LDI NGS FOR PUBLI C PARK,
CONSERVATI ON, HI STORI CAL, RECREATI ON OR LI BRARY PURPCSES.

"EDUCATI ONAL FACILITY." A FACILITY OMNED BY THE STATE SYSTEM
OF H GHER EDUCATI ON.

"FUND. " THE KEYSTONE RECREATI ON, PARK AND CONSERVATI ON FUND
ESTABLI SHED I N TH S ACT.

"Hl STORI C PRESERVATI ON ORGANI ZATI ON. " A NONPRCFI T
ORGANI ZATI ON DEDI CATED TO THE RESEARCH, RESTORATI ON,

REHABI LI TATI ON AND OTHER ACTI VI TI ES FURTHERI NG THE PROTECTI ON,
ENHANCEMENT, PRESERVATI ON OR ENJOYMENT OF HI STORI C RESOURCES
VH CH | S TAX EXEMPT UNDER SECTI ON 501(C) (3) OF THE | NTERNAL
REVENUE CCDE OF 1986 (PUBLIC LAW99-514, 26 U . S.C. 8§ 1 ET SEQ),
REG STERED W TH THE BUREAU OF CHARI TABLE ORGANI ZATI ONS AND HAS
BEEN | N EXI STENCE FOR AT LEAST FI VE CONSECUTI VE YEARS.

"H STORIC SITE." ANY PUBLI C LAND OR BU LDI NG STRUCTURE,
OBJECT, DI STRICT, AREAS OR SI TE SI GNI FI CANT | N THE HI STCRY,
ARCHI TECTURE, MARI TI ME HERI TACGE, ARCHAEOLOGY OR CULTURE OF THE

19930H0052B2260 - 6 -
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UNI TED STATES, THE COMVMONVEALTH OR ANY OF | TS MUNI CI PALI TI ES.

"LAND. " ANY REAL PROPERTY, | NCLUDI NG | MPROVEMENTS THEREQN,
R GHT OF WAYS, WATER, RI PARI AN AND OTHER RI GHTS, EASEMENTS,

PRI VI LEGES AND ANY OTHER PHYSI CAL PROPERTY OR RI GHTS OF | NTEREST
OF ANY KIND OR DESCRI PTI ON RELATI NG TO OR CONNECTED W TH REAL
PROPERTY.

"LAND TRUST." A NONPROFI T CONSERVATI ON OR PRESERVATI ON
ORGANI ZATI ON, CONSERVANCY OR LAND TRUST WHOSE PRI MARY PURPGCSE | S
THE CONSERVATI ON AND PRESERVATI ON OF OPEN SPACE, PARK LANDS OR
NATURAL AREAS FOR PUBLI C BENEFI T. ANY QUALI FI ED ORGANI ZATI ON
SHALL BE TAX EXEMPT UNDER SECTI ON 501(C)(3) OF THE | NTERNAL
REVENUE CCDE OF 1986 (PUBLIC LAW99-514, 26 U S.C. 8§ 1 ET SEQ),
REG STERED W TH THE PENNSYLVANI A COWM SSI ON ON CHARI TABLE
ORGANI ZATI ONS AND HAVE AN EXI STENCE FOR AT LEAST FI VE
CONSECUTI VE YEARS.

"LI BRARY. " ANY FREE, PUBLI C, NONSECTARI AN LI BRARY, VWHETHER
ESTABLI SHED AND NMAI NTAI NED BY A MUNI CI PALI TY OR BY A PRI VATE
ASSCCI ATI ON, CORPORATI ON OR GROUP, WHI CH SERVES THE
| NFORVATI ONAL, EDUCATI ONAL AND RECREATI ONAL NEEDS OF ALL THE
RESI DENTS OF THE AREA FOR WHI CH | TS GOVERNI NG BODY | S
RESPONSI BLE, BY PROVI DI NG FREE ACCESS, | NCLUDI NG FREE LENDI NG
AND REFERENCE SERVI CES, TO AN ORGANI ZED AND CURRENTLY USEFUL
COLLECTI ON OF PRI NTED | TEMS AND OTHER MATERI ALS AND TO THE
SERVI CES OF A STAFF TRAI NED TO RECOGNI ZE AND PROVI DE FOR THESE
NEEDS.

“MUNI ClI PALI TY. "  ANY COUNTY, CTY, BOROUGH, | NCORPORATED
TOMN, TOMSH P, HOVE RULE MUNI Cl PALI TY OR ANY OFFI Cl AL AGENCY
CREATED BY THE FOREGO NG UNI TS OF GOVERNMENT UNDER THE LAWS OF
TH S COMWONVEALTH. ANY OF THE ACTI ONS OF AN AUTHORI TY OR OTHER
OFFI CI AL AGENCY TAKEN UNDER THI S ACT SHALL BE FI RST APPROVED BY

19930H0052B2260 - 7 -
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THE PARTI CI PATI NG LOCAL GOVERNI NG BODI ES I N THAT AUTHORI TY OR
OTHER OFFI Cl AL AGENCY.

"NATURAL AREAS." ANY AREA OF LAND, WATER, OR BOTH LAND AND
WATER WHI CH | S | MPORTANT | N PRESERVI NG FLORA, FAUNA, NATI VE
ECOLOA CAL SYSTEMsS, GEOLOG CAL, NATURAL HI STORI CAL, OPEN SPACE,
SCENI C OR SI M LAR FEATURES OF SCI ENTI FI C OR EDUCATI ONAL VALUE
BENEFI TI NG THE Cl TI ZENS OF TH S COVMONWEALTH.

"PLANNI NG. " COVPREHENSI VE PARK AND RECREATI ON PLANS, MASTER
SI TE DEVELOPMENT PLANS, FEASI BI LI TY STUDI ES, NATURAL AREA
STUDI ES, | NVENTORI ES, GREENWAYS AND OPEN SPACE PLANS,

MAI NTENANCE MANAGEMENT PLANS, AND OTHER PLANS AND DOCUMENTS
USEFUL TO MUNI CI PALI TI ES, STATE AGENCI ES AND LAND TRUSTS I N THE
PLANNI NG DEVELOPMENT, OPERATI ON, PROTECTI ON AND MANAGEMENT OF
THEI R PUBLI C RECREATI ON, PARK, HI STORI C NATURAL AREAS,

FACI LI TI ES AND PROGRAMS. PLANNI NG MAY BE PERFCORMED BY STATE
AGENCY STAFF OR BY QUTSI DE CONSULTANTS.

"RECREATI ONAL AREAS. " PUBLI C BUI LDI NGS, STRUCTURES,

FACI LI TIES, LANDS AND WATERS FOR ANY RELATED PUBLI C RECREATI ON
PURPOSE SUCH AS, BUT NOT LIM TED TO, PLAYGROUNDS, SW MM NG

FACI LI TI ES, ATHLETI C FI ELDS, COURTS, MAI NTENANCE BUI LDI NGS,

TRAI LS, RECREATI ONAL AND ENVI RONMENTAL CENTERS USED FOR SUCH
ACTI VE AND PASSI VE PURPGCSES, | NCLUDI NG, BUT NOT LIM TED TG,

PUBLI C PARKS, FI SHI NG HUNTI NG BOATI NG EDUCATI ONAL PURPOSES OR
PRESERVATI ON OF SCENI C SI GHTS OR AREAS OF HI STORI CAL

SI GNI FI CANCE.

"REHABI LI TATION. " THE | MPROVEMENT OR RESTORATI ON, EXCLUDI NG
ROUTI NE MAI NTENANCE, OF EXI STI NG PUBLI C | NDOOR OR OUTDOOR
NATURAL AREAS, H STORI C, RECREATI ONAL, PARK AND LI BRARY
FACI LI TI ES.

"TECHNI CAL ASSI STANCE. " THE PROVI SI ON OF GRANT AND

19930H0052B2260 - 8 -
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PROFESSI ONAL SERVI CE TO MUNI CI PALI TI ES, ORGANI ZATI ONS AND

CI TI ZENS, | NCLUDI NG BUT NOT LIM TED TGO PUBLI CATI ONS, VI DEO
TAPES, WORKSHOPS, MEETI NGS, PHONE CONSULTATI ON AND VI TTEN AND
ELECTRONI C COVMUNI CATI ON.

"Z00. " ANY ACCREDI TED AND LI CENSED Z200LOd CAL PARK OR OTHER
AREA, WHETHER ESTABLI SHED AND MAI NTAI NED BY A MUNI Cl PALI TY OR BY
A PRI VATE NONPROFI T ASSCCI ATI ON, CORPORATI ON OR GROUP, WHI CH
HOUSES A COLLECTI ON OF VARI ED LI VI NG ANl MALS AND WHI CH ACTI VELY
PARTI Cl PATES I N W LDLI FE CONSERVATI ON, EDUCATI ON AND RECREATI ON
PROGRAMS AND WHI CH SERVES TO | NCREASE THE UNDERSTANDI NG OF AND
APPRECI ATI ON FOR LI VI NG ANI MALS.

SECTI ON 4. KEYSTONE RECREATI ON, PARK AND CONSERVATI ON FUND.

(A) ESTABLI SHMVENT. - - THERE | S HEREBY ESTABLI SHED | N THE STATE
TREASURY A RESTRI CTED RECElI PT ACCOUNT TO BE KNOWN AS THE
KEYSTONE RECREATI ON, PARK AND CONSERVATI ON FUND TO PROVI DE
MONEYS NECESSARY TO | MPLEMENT THE PROVI SI ONS OF THI S ACT.

(B) SOURCE OF FUNDS. - - ALL PROCEEDS FROM THE SALE OF BONDS OR
NOTES AS APPROVED UNDER SECTI ON 5 AND THE MONTHLY TRANSFER OF A
PORTI ON OF THE STATE REALTY TRANSFER TAX SHALL PROVI DE THE
NECESSARY MONEYS FOR THE FUND.

(© APPROPRI ATI ONS. - - ALL MONEYS | N THE FUND ARE HEREBY
APPROPRI ATED ON A CONTI NU NG NONLAPSI NG BASI S TO THE DESI GNATED
AGENCI ES | N THE AMOUNTS SET FORTH I N SECTI ON 12. NO FUNDS SHALL
BE EXPENDED BY ANY AGENCY W THOUT AUTHORI ZATI ON BY THE GOVERNOR

(D) I NTEREST. - - ALL | NTEREST EARNED BY THE FUND AND ALL
REFUNDS OR REPAYMENTS SHALL BE CREDI TED TO THE FUND AND ARE
HEREBY APPROPRI ATED TO THE APPROPRI ATE AGENCI ES I N THE SAME
PERCENTAGE AS SPECI FI ED I N SECTI ON 12.

SECTI ON 5. REFERENDUM
(A) QUESTION. --THE QUESTI ON OF | NCURRI NG | NDEBTEDNESS OF

19930H0052B2260 - 9 -
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$50, 000, 000 FOR THE PURPOSES OF PLANNI NG, ACQUI SI TI ON,
DEVELOPMVENT, REHABI LI TATI ON AND | MPROVEMENT OF PARKS AND
RECREATI ONAL FACI LI TI ES, NATURAL AREAS, HI STORIC SI TES,

EDUCATI ONAL FACI LI TI ES, ZOOS AND LI BRARI ES SHALL BE SUBM TTED TO
THE ELECTORS AT THE NEXT PRI MARY, MUNI Cl PAL OR GENERAL ELECTI ON
FOLLOW NG ENACTMENT OF THI'S ACT.

(B) CERTI FI CATI ON. - - THE SECRETARY OF THE COMMONVEALTH SHALL
CERTI FY THE FORM OF THE QUESTI ON UNDER SUBSECTI ON (C) TO THE
COUNTY BOARDS OF ELECTI ONS.

(C) FORM OF QUESTI ON. - - THE QUESTI ON SHALL BE IN
SUBSTANTI ALLY THE FOLLOW NG FORM

DO YOU FAVOR THE | NCURRI NG OF | NDEBTEDNESS BY THE
COWONVEALTH OF $50, 000, 000 TO PROVI DE FOR THE FUNDI NG OF
NATURE PRESERVES AND W LDLI FE HABI TATS, AND FOR

| MPROVEMENTS TO AND EXPANSI ON OF STATE PARKS, COMMUNI TY
PARKS AND RECREATI ON FACI LI TIES, H STORI C SI TES,

EDUCATI ONAL FACI LI TI ES, ZOOS AND PUBLI C LI BRARI ES.

(D) ELECTI ON. -- THE ELECTI ON SHALL BE CONDUCTED AT THE NEXT
OCCURRI NG GENERAL OR MUNI Cl PAL ELECTI ON FOLLON NG THE EFFECTI VE
DATE OF THI'S ACT, | N ACCORDANCE W TH THE ACT OF JUNE 3, 1937
(P.L. 1333, NO.320), KNOAN AS THE PENNSYLVANI A ELECTI ON CODE,
EXCEPT THAT THE TIME LI M TS FOR ADVERTI SEMENT OF NOTI CE OF THE
ELECTI ON MAY BE WAl VED AS TO THE QUESTI ON.

(E) PROCEEDS. - - PROCEEDS OF BORROW NG SHALL BE DEPOSI TED | N
THE KEYSTONE RECREATI ON, PARK AND CONSERVATI ON FUND AND SHALL BE
USED TO | MPLEMENT THE PROVI SI ONS OF THI'S ACT.

SECTI ON 6. COVMONWEALTH | NDEBTEDNESS.

(A) BORROW NG AUTHORI ZED. - -

(1) SUBJECT TO THE APPROVAL OF THE ELECTORATE OF THE

REFERENDUM SET FORTH | N SECTI ON 5 AND UNDER THE PROVI SI ONS OF

19930H0052B2260 - 10 -
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SECTION 7(A) (3) OF ARTICLE VIII OF THE CONSTI TUTI ON OF
PENNSYLVANI A, THE | SSUI NG OFFI CI ALS ARE AUTHORI ZED AND

DI RECTED TO BORROW OVER A THREE- YEAR PERI GD, ON THE CREDI T OF
THE COVMONWEALTH, MONEY NOT EXCEEDI NG | N THE AGGREGATE THE
SUM OF $50, 000, 000, NOT | NCLUDI NG MONEY BORROWED TO REFUND
OUTSTANDI NG BONDS, NOTES OR REPLACEMENT NOTES, AS MAY BE
FOUND NECESSARY TO CARRY OUT THE PURPOSES OF THI S ACT.

(2) AS EVIDENCE OF THE | NDEBTEDNESS AUTHORI ZED IN THI S
ACT, CENERAL OBLI GATI ON BONDS OF THE COMMONWEALTH SHALL BE
| SSUED, FROM TI ME TO TI ME, TO PROVI DE MONEYS NECESSARY TO
CARRY QUT THE PURPOSES OF THI S ACT FOR SUCH TOTAL AMOUNTS, | N
SUCH FORM | N SUCH DENOM NATI ONS AND SUBJECT TO SUCH TERMS
AND CONDI TI ONS OF | SSUE, REDEMPTI ON AND MATURI TY, RATE OF
| NTEREST AND TI ME OF PAYMENT OF | NTEREST AS THE | SSUI NG
OFFI G ALS DI RECT, EXCEPT THAT THE LATEST STATED MATURI TY DATE
SHALL NOT EXCEED 20 YEARS FROM THE DATE OF THE FI RST
OBLI GATI ON | SSUED TO EVI DENCE THE DEBT.

(3) ALL BONDS AND NOTES | SSUED UNDER THE AUTHORI TY OF
TH' 'S ACT SHALL BEAR FACSI M LE SI GNATURES OF THE | SSUI NG
OFFI CI AL AND A FACSIM LE OF THE GREAT SEAL OF THE
COMMONVEALTH AND SHALL BE COUNTERSI GNED BY A DULY AUTHORI ZED
OFFI CER OF A DULY AUTHORI ZED LOAN AND TRANSFER ACGENT OF THE
COMVONVEEAL TH.

(4) ALL BONDS AND NOTES | SSUED | N ACCORDANCE W TH THE
PROVI SIONS OF THI' S SECTI ON SHALL BE DI RECT OBLI GATI ONS OF THE
COMONVEALTH, AND THE FULL FAITH AND CREDI T OF THE
COWONVEALTH ARE HEREBY PLEDGED FOR THE PAYMENT OF THE
| NTEREST THEREON, AS | T BECOMES DUE, AND THE PAYMENT OF THE
PRI NCI PAL AT MATURI TY. THE PRI NCI PAL OF AND | NTEREST ON THE
BONDS AND NOTES SHALL BE PAYABLE | N LAWFUL MONEY OF THE

19930H0052B2260 - 11 -
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UNI TED STATES.

(5) ALL BONDS AND NOTES | SSUED UNDER THE PROVI SI ONS OF
TH' S SECTI ON SHALL BE EXEMPT FROM TAXATI ON FOR STATE AND
LOCAL PURPCSES EXCEPT AS MAY BE PROVI DED UNDER ARTI CLE XVI OF
THE ACT OF MARCH 4, 1971 (P.L.6, NO 2), KNOW AS THE TAX
REFORM CODE OF 1971.

(6) THE BONDS MAY BE | SSUED AS COUPON BONDS OR
REG STERED AS TO BOTH PRI NCI PAL AND | NTEREST AS THE | SSUI NG
OFFI CI ALS MAY DETERM NE. | F | NTEREST COUPONS ARE ATTACHED,
THEY SHALL CONTAI N THE FACSI M LE SI GNATURE OF THE STATE
TREASURER

(7) THE I SSU NG OFFI CI ALS SHALL PROVI DE FOR THE
AMORTI ZATI ON OF THE BONDS | N SUBSTANTI AL AND REGULAR AMOUNTS
OVER THE TERM OF THE DEBT SO THAT THE BONDS OF EACH | SSUE
ALLOCCATED TO THE PROGRAMS TO BE FUNDED FROM THE BOND | SSUE
SHALL MATURE WTHI N A PERI CD NOT TO EXCEED THE APPROPRI ATE
AMORTI ZATI ON PERI GD FOR EACH PROGRAM AS SPECI FI ED BY THE
I SSUI NG OFFI CI ALS BUT I N NO CASE I N EXCESS OF 30 YEARS. THE
FI RST RETI REMENT OF PRI NCI PAL SHALL BE STATED TO MATURE PRI OR
TO THE EXPI RATION OF A PERIGD OF TI ME EQUAL TO ONE- TENTH OF
THE TI ME FROM THE DATE OF THE FI RST OBLI GATI ON | SSUED TO
EVI DENCE THE DEBT TO THE DATE OF THE EXPI RATI ON OF THE TERM
OF THE DEBT. RETI REMENTS OF PRI NCl PAL SHALL BE REGULAR AND
SUBSTANTI AL | F MADE | N ANNUAL OR SEM ANNUAL AMOUNTS VWHETHER
BY STATED SERI AL MATURI TI ES OR BY MANDATORY SI NKI NG FUND
RETI REMENTS.

(8) THE I SSUI NG OFFI Cl ALS ARE AUTHORI ZED TO PROVI DE BY
RESCLUTI ON, FOR THE | SSUANCE OF REFUNDI NG BONDS FOR THE
PURPOSE OF REFUNDI NG ANY DEBT | SSUED UNDER THE PROVI SI ONS OF
TH'S ACT AND THEN OUTSTANDI NG, EI THER BY VOLUNTARY EXCHANGE
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W TH THE HOLDERS OF THE OUTSTANDI NG DEBT OR TO PROVI DE FUNDS
TO REDEEM AND RETI RE THE OUTSTANDI NG DEBT W TH ACCRUED

| NTEREST, ANY PREM UM PAYABLE THEREON AND THE COSTS OF

| SSUANCE AND RETI REMENT OF THE DEBT, AT MATURITY OR AT ANY
CALL DATE. THE | SSUANCE OF THE REFUNDI NG BONDS, THE

MATURI TI ES AND OTHER DETAI LS THEREOF, THE RI GHTS OF THE
HOLDERS THEREOF AND THE DUTI ES OF THE | SSUI NG OFFI CI ALS I N
RESPECT THERETO SHALL BE GOVERNED BY THE PROVI SIONS OF THI S
SECTI ON, | NSOFAR AS THEY MAY BE APPLI CABLE. REFUNDI NG BONDS,
WH CH ARE NOT SUBJECT TO THE AGGREGATE LI M TATI ON OF

$50, 000, 000 OF DEBT TO BE | SSUED PURSUANT TO THI S ACT, MAY BE
| SSUED BY THE | SSUI NG OFFI Cl ALS TO REFUND DEBT ORI Gl NALLY

| SSUED OR TO REFUND BONDS PREVI QUSLY | SSUED FOR REFUNDI NG
PURPOSES.

(9) WHENEVER ANY ACTION |'S TO BE TAKEN OR DECI S| ON MADE
BY THE GOVERNOR, THE AUDI TOR GENERAL AND THE STATE TREASURER
ACTI NG AS | SSUI NG OFFI CI ALS AND THE THREE OFFI CERS ARE NOT
ABLE UNANI MOUSLY TO AGREE, THE ACTI ON OR DECI SI ON OF THE
GOVERNOR AND El THER THE AUDI TOR GENERAL OR THE STATE
TREASURER SHALL BE Bl NDI NG AND FI NAL.

(10) 1SSU NG OFFI Cl ALS SHALL MEAN THE GOVERNOR, THE
AUDI TOR GENERAL AND THE STATE TREASURER.

(B) SALE OF BONDS. - -

(1) WHENEVER BONDS ARE | SSUED, THEY SHALL BE OFFERED FOR
SALE AT NOT LESS THAN 98% OF THE PRI NCI PAL AMOUNT AND ACCRUED
| NTEREST AND SHALL BE SOLD BY THE | SSU NG OFFI Cl ALS TO THE
H GHEST AND BEST BI DDER OR Bl DDERS AFTER DUE PUBLI C
ADVERTI SEVMENT ON THE TERVS AND CONDI TI ONS AND UPON SUCH OPEN
COVPETI Tl VE BI DDI NG AS THE | SSUI NG OFFI Cl ALS SHALL DI RECT.
THE MANNER AND CHARACTER OF THE ADVERTI SEMENT AND THE TI ME OF
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ADVERTI SI NG SHALL BE PRESCRI BED BY THE | SSUI NG OFFI CI ALS. NO
COW SSI ON SHALL BE ALLOVWED OR PAI D FOR THE SALE OF ANY BONDS
| SSUED UNDER THE AUTHORI TY OF THI S ACT.

(2) ANY PORTION OF ANY BOND | SSUE SO OFFERED AND NOT
SOLD OR SUBSCRI BED FOR AT PUBLI C SALE MAY BE DI SPOSED OF BY
PRI VATE SALE BY THE | SSUI NG OFFI CI ALS | N SUCH MANNER AND AT
SUCH PRI CES, NOT LESS THAN 98% OF THE PRI NCl PAL AMOUNT AND
ACCRUED | NTEREST, AS THE GOVERNOR SHALL DI RECT. NO COWM SSI ON
SHALL BE ALLOVED OR PAI D FOR THE SALE OF ANY BONDS | SSUED
UNDER THE AUTHORITY OF THI S ACT.

(3) VHEN BONDS ARE | SSUED FROM TI ME TO TI ME, THE BONDS
OF EACH | SSUE SHALL CONSTI TUTE A SEPARATE SERI ES TO BE
DESI GNATED BY THE | SSUI NG OFFI CI ALS OR MAY BE COMBI NED FOR
SALE AS ONE SERI ES W TH OTHER GENERAL OBLI| GATI ON BONDS OF THE
COMVONVEAL TH.

(4) UNTIL PERMANENT BONDS CAN BE PREPARED, THE | SSU NG
OFFI CI ALS MAY IN THEIR DI SCRETI ON | SSUE, | N LI EU OF PERMANENT
BONDS, TEMPORARY BONDS | N SUCH FORM AND W TH SUCH PRI VI LEGES
AS TO REG STRATI ON AND EXCHANGE FOR PERMANENT BONDS AS MAY BE
DETERM NED BY THE | SSUI NG OFFI CI ALS.

(5) THE PROCEEDS REALI ZED FROM THE SALE OF BONDS AND
NOTES, EXCEPT REFUNDI NG BONDS AND REPLACEMENT NOTES, UNDER
THE PROVI SIONS OF THI S ACT SHALL BE PAI D I NTO THE KEYSTONE
RECREATI ON, PARK AND CONSERVATI ON FUND I N THE STATE TREASURY
AND ARE SPECI FI CALLY DEDI CATED TO THE PURPOSES OF THI S ACT.
THE PROCEEDS SHALL BE PAI D BY THE STATE TREASURER
PERI ODI CALLY TO THOSE ACGENCI ES AUTHORI ZED TO EXPEND THEM AT
SUCH TI MES AND | N SUCH AMOUNTS AS MAY BE NECESSARY TO SATI SFY
THE FUNDI NG NEEDS OF THE AGENCY. THE PROCEEDS OF THE SALE OF
REFUNDI NG BONDS AND REPLACEMENT NOTES SHALL BE PAID TO THE

19930H0052B2260 - 14 -
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STATE TREASURER AND APPLI ED TO THE PAYMENT OF PRI NCl PAL, THE
ACCRUED | NTEREST AND PREM UM | F ANY, AND COST OF REDEMPTI ON
OF THE BONDS AND NOTES FOR WHI CH THE OBLI GATI ONS SHALL HAVE
BEEN | SSUED.

(6) PENDI NG THEI R APPLI CATI ON FOR THE PURPCSES
AUTHORI ZED, MONEYS HELD OR DEPGCSI TED BY THE STATE TREASURER
MAY BE | NVESTED OR REI NVESTED AS ARE OTHER FUNDS | N THE
CUSTODY OF THE STATE TREASURER | N THE MANNER PROVI DED BY LAW
ALL EARNI NGS RECElI VED FROM THE | NVESTMENT OR DEPOSI T OF THE
FUNDS SHALL BE PAI D | NTO THE STATE TREASURY TO THE CREDI T OF
THE FUND.

(7) THE AUDI TOR GENERAL SHALL PREPARE THE NECESSARY
REG STRY BOOK TO BE KEPT I N THE OFFI CE OF THE DULY AUTHORI ZED
LOAN AND TRANSFER AGENT OF THE COVMMONWEALTH FOR THE
REG STRATI ON OF ANY BONDS, AT THE REQUEST OF OMNERS THEREGF,
ACCCORDI NG TO THE TERMsS AND CONDI TI ONS OF | SSUE DI RECTED BY
THE | SSUI NG OFFI CI ALS.

(8) THERE | S HEREBY APPROPRI ATED TO THE STATE TREASURER
FROM THE FUND AS MJUCH MONEY AS MAY BE NECESSARY FOR ALL COSTS
AND EXPENSES | N CONNECTI ON W TH THE | SSUE OF AND SALE AND
REG STRATI ON OF THE BONDS AND NOTES | N CONNECTION W TH THI' S
ACT AND THE PAYMENT OF | NTEREST ARBI TRAGE REBATES OR PROCEEDS
OF SUCH BONDS AND NOTES.

(© TEMPORARY FI NANCI NG AUTHORI ZATI ON. - -

(1) PENDI NG THE | SSUANCE OF BONDS OF THE COVMONVEEALTH AS
AUTHORI ZED, THE | SSU NG OFFI Cl ALS ARE HEREBY AUTHCORI ZED, I N
ACCORDANCE W TH THE PROVI SIONS OF THIS ACT AND ON THE CREDI T
OF THE COMMONVEALTH, TO MAKE TEMPORARY BORROW NGS NOT TO
EXCEED ONE YEAR | N ANTI Cl PATI ON TO THE | SSUE OF BONDS | N
ORDER TO PROVI DE FUNDS | N SUCH AMOUNTS AS MAY, FROM TI ME TO
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TI ME, BE DEEMED ADVI SABLE PRI OR TO THE | SSUE OF BONDS. | N
ORDER TO PROVI DE FOR AND I N CONNECTI ON W TH SUCH TEMPORARY
BORROW NGS, THE | SSU NG OFFI CI ALS ARE HEREBY AUTHORI ZED | N
THE NAME AND ON BEHALF OF THE COMMONWEALTH TO ENTER | NTO ANY
PURCHASE, LOAN OR CREDI T AGREEMENT, OR AGREEMENTS, OR OTHER
AGREEMENT OR AGREEMENTS W TH ANY BANKS OR TRUST COVPANI ES OR
OTHER LENDI NG | NSTI TUTI ONS, | NVESTMVENT BANKI NG FI RM5 OR
PERSONS | N THE UNI TED STATES HAVI NG PONER TO ENTER | NTO THE
SAME, VH CH AGREEMENTS MAY CONTAI' N PROVI SI ONS NOT
I NCONSI STENT WTH THE PROVI SIONS OF TH' S ACT AS MAY BE
AUTHORI ZED BY THE | SSUI NG OFFI Cl ALS.

(2) ALL TEMPORARY BORROW NGS MADE UNDER THE
AUTHORI ZATI ON OF THI S SECTI ON SHALL BE EVI DENCED BY NOTES OF
THE COVMONWEALTH, VWHI CH SHALL BE | SSUED, FROM TI ME TO TI ME,
FOR SUCH AMOUNTS NOT EXCEEDI NG I N THE AGGREGATE THE
APPLI CABLE STATUTORY AND CONSTI TUTI ONAL DEBT LI M TATION, IN
SUCH FORM AND I N SUCH DENGOM NATI ONS AND SUBJECT TO TERMS AND
CONDI TI ON OF SALE AND | SSUE, PREPAYMENT OR REDEMPTI ON AND
MATURI TY, RATE OR RATES OF | NTEREST AND TI ME OF PAYMENT OF
I NTEREST AS THE | SSU NG OFFI CI ALS SHALL AUTHORI ZE AND DI RECT
AND I'N ACCORDANCE WTH THI S ACT. SUCH AUTHORI ZATI ON AND
DI RECTI ON MAY PROVI DE FOR THE SUBSEQUENT | SSUANCE OF
REPLACEMENT NOTES TO REFUND OUTSTANDI NG NOTES OR REPLACEMENT
NOTES, WH CH REPLACEMENT NOTES SHALL, UPON | SSUANCE THEREGF,
EVI DENCE SUCH BORROW NG, AND MAY SPECI FY SUCH OTHER TERMS AND
CONDI TI ONS W TH RESPECT TO THE NOTES AND REPLACEMENT NOTES
THEREBY AUTHORI ZED FOR | SSUANCE AS THE | SSUI NG OFFI CI ALS MAY
DETERM NE AND DI RECT.

(3) VHEN THE AUTHCRI ZATI ON AND DI RECTI ON OF THE | SSU NG
OFFI CI ALS PROVI DE FOR THE | SSUANCE OF REPLACEMENT NOTES, THE
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| SSUI NG OFFI CI ALS ARE HEREBY AUTHORI ZED | N THE NAME AND ON
BEHALF OF THE COMMONWEALTH TO | SSUE, ENTER | NTO OR AUTHORI ZE
AND DI RECT THE STATE TREASURER TO ENTER | NTO AGREEMENTS W TH
ANY BANKS, TRUST COVPANI ES, | NVESTMENT BANKI NG FI RM5 OR OTHER
I NSTI TUTI ONS OR PERSONS | N THE UNI TED STATES HAVI NG THE PONER
TO ENTER THE SAME:

(1) TO PURCHASE OR UNDERWRI TE AN | SSUE CR SERI ES OF

| SSUES OF NOTES.

(I'l') TO CREDIT, TO ENTER I NTO ANY PURCHASE, LOAN COR

CREDI T AGREEMENTS, TO DRAW MONEYS PURSUANT TO ANY SUCH

AGREEMENTS ON THE TERMS AND CONDI TI ONS SET FORTH THEREI N

AND TO | SSUE NOTES AS EVI DENCE OF BORROW NGS MADE UNDER

ANY SUCH AGREEMENTS.

(I'11) TO APPO NT AS | SSUI NG AND PAYlI NG AGENT COR

AGENTS W TH RESPECT TO NOTES.

(1'V) TO DO ALL ACTS AS MAY BE NECESSARY OR

APPROPRI ATE TO PROVI DE FOR THE PAYMENT, WHEN DUE, OF THE

| NTEREST ON AND THE PRI NCI PAL OF SUCH NOTES.

SUCH AGREEMENTS MAY PROVI DE FOR THE COVPENSATI ON OF ANY
PURCHASERS OR UNDERWRI TERS OF NOTES OR REPLACEMENT NOTES BY
DI SCOUNTI NG THE PURCHASE PRI CE OF THE NOTES OR BY PAYMENT OF
A FI XED FEE OR COW SSI ON AT THE TI ME OF | SSUANCE THERECF,
AND ALL OTHER COSTS AND EXPENSES, | NCLUDI NG FEES FOR
AGREEMENTS RELATED TO THE NOTES, | SSU NG AND PAYI NG AGENT
COSTS AND COSTS AND EXPENSES OF | SSUANCE, MAY BE PAI D FROM
THE PROCEEDS OF THE NOTES.

(4) VHEN THE AUTHCRI ZATI ON AND DI RECTI ON OF THE | SSU NG
OFFI CI ALS PROVI DE FOR THE | SSUANCE OF REPLACEMENT NOTES, THE
STATE TREASURER SHALL, AT OR PRIOR TO THE TI ME OF DELI VERY OF
THESE NOTES OR REPLACEMENT NOTES, DETERM NE THE PRI NCI PAL
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AMOUNTS, DATES OF | SSUE, | NTEREST RATE OR RATES (OR
PROCEDURES FOR ESTABLI SHI NG SUCH RATES FROM TI ME TO TI ME),
RATES OF DI SCOUNT, DENOM NATI ONS AND ALL OTHER TERMS AND
CONDI TI ONS RELATI NG TO THE | SSUANCE AND SHALL PERFORM ALL
ACTS AND THI NGS NECESSARY TO PAY OR CAUSE TO BE PAI D, WHEN
DUE, ALL PRI NCI PAL OF AND | NTEREST ON THE NOTES BEI NG
REFUNDED BY REPLACEMENT NOTES AND TO ASSURE THAT THE SAME MAY
DRAW UPON ANY MONEYS AVAI LABLE FOR THAT PURPOSE PURSUANT TO
ANY PURCHASE, LOAN OR CREDI T AGREEMENTS ESTABLI SHED W TH
RESPECT THERETO, ALL SUBJECT TO THE AUTHORI ZATI ON AND

DI RECTI ON OF THE | SSUI NG OFFI Cl ALS.

(5) OUTSTANDI NG NOTES EVI DENCI NG THE BORRON NGS MAY BE
FUNDED AND RETI RED BY THE | SSUANCE AND SALE OF THE BONDS OF
THE COMMONVEALTH AS HEREI NAFTER AUTHORI ZED. THE REFUNDI NG
BONDS MUST BE | SSUED AND SOLD NOT LATER THAN A DATE ONE YEAR
AFTER THE DATE OF | SSUANCE OF THE FI RST NOTES EVI DENCI NG SUCH
BORROW NGS TO THE EXTENT THAT PAYMENT OF SUCH NOTES HAS NOT
OTHERW SE BEEN MADE OR PROVI DED FOR BY SOURCES OTHER THAN
PROCEEDS OF REPLACEMENT NOTES.

(6) THE PROCEEDS OF ALL TEMPORARY BORROW NG SHALL BE
PAI D TO THE STATE TREASURER TO BE HELD AND DI SPOSED OF | N
ACCORDANCE W TH THE PROVI SI ONS OF THI' S ACT.

(D) DEBT RETI REMENT. - -

(1) ALL BONDS | SSUED UNDER THE AUTHORI TY OF THI S ACT
SHALL BE REDEEMED AT MATURI TY, TOGETHER W TH ALL | NTEREST
DUE, FROM TIME TO TIME, ON THE BONDS, AND THESE PRI NCI PAL AND
| NTEREST PAYMENTS SHALL BE PAI D FROM THE KEYSTONE RECREATI ON,
PARK AND CONSERVATI ON SI NKI NG FUND, VMHI CH | S HEREBY CREATED.
FOR THE SPECI FI C PURPOSE OF REDEEM NG THE BONDS AT MATURI TY
AND PAYI NG ALL | NTEREST THEREON | N ACCORDANCE W TH THE
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I NFORVATI ON RECEI VED FROM THE GOVERNCR, THE GENERAL ASSEMBLY
SHALL APPROPRI ATE MONEYS TO THE KEYSTONE RECREATI ON, PARK AND
CONSERVATI ON SI NKI NG FUND FOR THE PAYMENT OF | NTEREST ON THE
BONDS AND NOTES AND THE PRI NCI PAL THEREOF AT MATURI TY. ALL
MONEYS PAI D | NTO THE KEYSTONE RECREATI ON, PARK AND

CONSERVATI ON SI NKI NG FUND AND ALL OF THE MONEYS NOT NECESSARY

TO PAY ACCRUI NG | NTEREST SHALL BE | NVESTED BY THE STATE

TREASURER I'N SUCH SECURI TI ES AS ARE PROVI DED BY LAW FOR THE

I NVESTMENT OF THE SI NKI NG FUNDS OF THE COMVONWEALTH.

(2) THE STATE TREASURER SHALL DETERM NE AND REPORT TO

THE SECRETARY OF THE BUDGET BY NOVEMBER 1 OF EACH YEAR, THE

AMOUNT OF MONEY NECESSARY FOR THE PAYMENT OF | NTEREST ON

OUTSTANDI NG OBLI GATI ONS AND THE PRI NCl PAL OF THE OBLI GATI ONS,

I F ANY, FOR THE FOLLOW NG FI SCAL YEAR AND THE TI MES AND

AMOUNTS OF THE PAYMENTS. | T SHALL BE THE DUTY OF THE GOVERNOR

TO I NCLUDE | N EVERY BUDGET SUBM TTED TO THE CGENERAL ASSEMBLY

FULL | NFORVATI ON RELATI NG TO THE | SSUANCE OF BONDS AND NOTES

UNDER THE PROVI SI ONS OF THI S ACT AND THE STATUS OF THE

KEYSTONE RECREATI ON, PARK AND CONSERVATI ON SI NKI NG FUND OF

THE COVMONWEALTH FOR THE PAYMENT OF | NTEREST ON THE BONDS AND

NOTES AND THE PRI NClI PAL THEREOF AT MATURI TY.

(3) THE GENERAL ASSEMBLY SHALL APPROPRI ATE AN AMOUNT

EQUAL TO THE SUMS THAT MAY BE NECESSARY TO MEET REPAYMENT

OBLI GATI ONS FOR PRI NCI PAL AND | NTEREST FOR DEPCSI T | NTO THE

KEYSTONE RECREATI ON, PARK AND CONSERVATI ON SI NKI NG FUND.

(E) ANNUAL LI M TATI ON ON DEBT OBLI GATI ONS | SSUED. - - BONDS AND
NOTES, NOT | NCLUDI NG REFUNDI NG BONDS OR REPLACEMENT NOTES, AS
AUTHORI ZED HEREI'N, SHALL NOT BE | SSUED I N THE AGGREGATE
PRI NCl PAL AMOUNT OF MORE THAN $35, 000, 000 DURI NG ANY ONE STATE
FI SCAL YEAR.
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(F) EXPI RATI ON. - - AUTHORI ZATI ON TO | SSUE BONDS AND NOTES, NOT
I NCLUDI NG REFUNDI NG BONDS AND REPLACEMENT NOTES, FOR THE
PURPOSES OF THI S ACT SHALL EXPI RE FI VE YEARS FROM THE EFFECTI VE
DATE OF THI S SECTI ON.

SECTI ON 7. ALLOCATI ON OF STATE REALTY TRANSFER TAX REVENUE.

BEG NNI NG JULY 31, 1994, AND AT THE END OF EACH MONTH
THEREAFTER, THE STATE TREASURER SHALL TRANSFER TO THE KEYSTONE
RECREATI ON, PARK AND CONSERVATI ON FUND 15% OF THE PREVI QUS
MONTH S REVENUES FROM THE TAX | MPOSED UNDER SECTI ON 1102-C OF
THE ACT OF MARCH 4, 1971 (P.L.6, NO 2), KNOMW AS THE TAX REFORM
CODE OF 1971. UPON THE ENACTMENT OF AN | NCREASE OF THE TAX
| MPOSED UNDER SECTI ON 1102-C OF THE ACT, THE AMOUNT TRANSFERRED
EACH MONTH PURSUANT TO SECTION 7 OF TH'S ACT SHALL NOT EXCEED
THE AMOUNT VWH CH WOULD HAVE BEEN COLLECTED HAD THE TAX | NCREASE
NOT BEEN ENACTED. MONEYS TRANSFERRED TO THE FUND FROM STATE
REALTY TRANSFER TAX REVENUES SHALL NOT BE MADE AVAI LABLE FOR
EXPENDI TURE UNTI L THE FI SCAL YEAR BEG NNI NG JULY 1, 1995.

SECTI ON 8. DUTIES, RESPONSI BI LI TIES AND LI M TATI ONS ON
AGENCI ES.

(A) CENERAL RULE. - - EACH AGENCY SHALL PROMULGATE RULES AND
REGULATI ONS THAT ARE NECESSARY TO CARRY OQUT THE PURPCSES OF THI S
ACT CONSI STENT WTH THE CRI TERIA SET FORTH IN TH S ACT.

(B) DEPARTMENT OF ENVI RONMENTAL RESOURCES. - -

(1) THE DEPARTMENT OF ENVI RONMENTAL RESOURCES SHALL

UTI LI ZE BOND REVENUES FOR THE FOLLOW NG PURPGCSES:

(1) REHABI LI TATI NG REPAI RI NG AND DEVELCPI NG STATE
PARK AND FOREST FACI LI TI ES DEEMED BY THE DEPARTMENT TO BE
CRI TI CAL FOR VI SI TOR SAFETY, ENVI RONMENTAL PROTECTI ON OR
ESSENTI AL FOR FACI LI TY OPERATI ON. NOT' LESS THAN 70% OF
THE BOND REVENUES W LL BE USED FOR THESE PURPGCSES.

19930H0052B2260 - 20 -



© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

(1) ACQUI RI NG RECREATI ON AREAS AND NATURAL AREAS

VWH CH IN THE OPI NI ON OF THE DEPARTMENT FACE | MM NENT LOSS

OR DANMAGE. UP TO 30% OF THE BOND REVENUES MAY BE USED FOR

TH S PURPCSE.

(2) THE DEPARTMENT SHALL EXPEND REALTY TRANSFER TAX
REVENUES APPROPRI ATED FROM THE KEYSTONE FUND FOR THE
FOLLOW NG PURPCSES:

(1) REHABI LI TATI NG AND UPGRADI NG STATE PARK AND

FOREST FACI LI Tl ES.

(1) I MPLEMENTI NG THE ACT OF DECEMBER 18, 1990

(P.L.748, NO 188), KNOMW AS THE RAILS TO TRAILS ACT. UP

TO 10% OF THE MONEYS CAN BE PROVI DED AS 50/ 50 MATCHI NG

GRANTS TO MUNI Cl PALI TI ES AND APPROPRI ATE ORGANI ZATI ONS

FOR PLANNI NG, ACQUI SI TI ON AND DEVELOPMENT OF RAILS TO

TRAI LS.

(1)  MAKI NG 50/ 50 MATCHI NG GRANTS TO MUNI CI PALI TI ES

AND APPROPRI ATE ORGANI ZATI ONS FOR THE PURPOSE OF RI VERS

PROTECTI ON AND CONSERVATI ON. UP TO 10% OF THE MONEYS CAN

BE USED FOR TH S PURPCSE.

(1'V)  ACQUI RI NG LANDS | MPORTANT TO MAI NTAI NI NG THE

I NTEGRI TY OF EXI STI NG STATE PARKS AND FORESTS.

(© DEPARTMENT OF COVMUNI TY AFFAIRS. - -

(1) THE DEPARTMENT OF COVMUNI TY AFFAI RS SHALL PROVI DE
GRANTS OF BOND REVENUES AND REALTY TRANSFER TAX REVENUES TO
MUNI CI PALI TI ES FOR THE FOLLOWN NG PURPGCSES:

(1) TO FUND UP TO 50% OF THE ELI G BLE PROJIECT COSTS

FOR REHABI LI TATI ON AND DEVELOPMENT OF OUTDOOR AND | NDOOR

RECREATI ON AND PARK FACI LI TI ES AND AREAS.

(1) TO PAY UP TO 50% OF THE ELI G BLE PROQJIECT COSTS

FOR ACQUI SI TI ON OF RECREATI ON AND PARK LANDS, GREENVWAYS
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1 AND NATURAL AREAS

2 (I'r1r)y TO PAY UP TO 100% OF THE ELI G BLE PRQIECT

3 COSTS FOR PLANNI NG PROJECTS AND SPECI AL TECHNI CAL

4 ASSI STANCE | NI TI ATI VES DEEMED APPROPRI ATE BY THE

5 DEPARTMENT.

6 (1'V) TO PROVIDE MUNI CI PALI TIES WTH A POPULATI ON OF
7 5,000 OR LESS WTH UP TO 100% FUNDI NG FOR ELI @ BLE

8 MATERI AL COSTS AND PROFESSI ONAL FEES. GRANTS ARE LI M TED
9 TO A MAXI MUM OF $20, 000 FOR REHABI LI TATI ON AND

10 DEVELOPMENT OF BASI C OUTDOOR RECREATI ON AND PARK

11 FACI LI TI ES AND RENOVATI ON OF M NOR | NDOOR RECREATI ON

12 FACI LI TI ES.

13 (2) THE DEPARTMENT OF COVMUNI TY AFFAI RS SHALL PROVI DE
14 GRANTS OF BOND REVENUES AND REALTY TRANSFER TAX REVENUES TO
15 LAND TRUSTS TO PAY UP TO 50% OF ELI G BLE PRQJECT COSTS FOR
16 NATURAL AREAS AND OPEN SPACE PLANNI NG AND ACQUI SI TI ON.  ANY
17 LAND ACQUI RED UNDER THI S PARAGRAPH SHALL BE OPEN TO THOSE

18 PUBLI C USES THAT ARE CONSI STENT W TH THE PURPCSES FOR VWH CH
19 THE LAND WAS ACQUI RED. TEMPORARY LI M TATI ON OF PUBLI C ACCESS
20 FOR THE PURPCSE OF PROTECTI NG OR RESTORI NG THE NATURAL
21 RESOURCES OF AN AREA SHALL NOT BE CONSI DERED A VI OLATI ON OF
22 TH S PARAGRAPH. THE DEPARTMENT OF COMMUNITY AFFAI RS, | N
23 CONSULTATI ON W TH THE DEPARTMENT OF ENVI RONVENTAL RESOURCES,
24 SHALL ADOPT PRQJECT SELECTI ON CRI TERIA THAT G VE PRIORITY TO
25 ACQUI SI TIONS OF CRITI CAL HABI TAT FOR RARE, THREATENED OR
26 ENDANGERED PLANT OR ANI MAL SPECI ES OR COVMUNI TI ES VWHI CH ARE
27 AT RI SK OF DESTRUCTI ON OR SUBSTANTI AL DEGRADATI ON.
28 (3) THE DEPARTMENT OF COVMUNI TY AFFAI RS SHALL PROVI DE
29 GRANTS OF BOND REVENUES AND REALTY TRANSFER TAX REVENUES TO
30 MUNI CI PALI TI ES AND APPROPRI ATE ORGANI ZATI ONS TO PAY UP TO 50%
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OF THE ELI G BLE PRQJECT COSTS FOR REHABI LI TATI ON AND

DEVELOPMENT OF ZOCS.

(D) DEPARTMENT OF EDUCATI ON. - - THE DEPARTMENT OF EDUCATI ON
SHALL PROVI DE GRANTS FROM BOND REVENUES AND REALTY TRANSFER TAX
REVENUES TO MUNI Cl PALI TI ES TO PAY UP TO 50% OF ELI G BLE PRQJECT
COSTS FOR PLANNI NG, ACQUI SI TI ON, DEVELOPMENT AND REHABI LI TATI ON
OF PUBLI C LI BRARI ES.

(E) PENNSYLVANI A HI STORI CAL AND MUSEUM COWM SSI ON. - - THE
PENNSYLVANI A H STORI CAL AND MJUSEUM COWM SSI ON SHALL UTI LI ZE BOND
REVENUES AND REALTY TRANSFER TAX REVENUES FOR PLANNI NG,

ACQUI SI TI ON, DEVELOPMENT AND REHABI LI TATI ON OF COVMMONVEAL TH-
OMED HI STORI C SI TES AND MUSEUMS AND TO PROVI DE GRANTS TO
NONPROFI T ORGANI ZATI ONS AND PUBLI C AGENCI ES FOR THE PLANNI NG
ACQUI SI TI ON AND REHABI LI TATI ON OF PUBLI CLY ACCESSI BLE H STORI C
SITES LI STED I N OR ELI G BLE FOR THE NATI ONAL REGQ STER OF

H STORI C PLACES.

(F) STATE SYSTEM OF HI GHER EDUCATI ON. - - THE STATE SYSTEM OF
H GHER EDUCATI ON SHALL UTI LI ZE BOND REVENUES AND REALTY TRANSFER
TAX REVENUES FOR DEFERRED MAI NTENANCE.

(G PENNSYLVANI A FI SH AND BOAT COWM SSI ON. - - THE PENNSYLVANI A
FI SH AND BOAT COW SSI ON SHALL UTI LI ZE BOND REVENUES FOR
PLANNI NG, ACQUI SI TI ON, DEVELOPMENT AND REHABI LI TATI ON OF FI SHI NG
AND BOATI NG ACCESS AREAS, RECREATI ON AREAS AND NATURAL AREAS AND
FOR TECHNI CAL ASSI STANCE.

(H) PENNSYLVANI A GAME COWM SSI ON. - - THE PENNSYLVANI A GAME
COW SSI ON SHALL UTI LI ZE BOND REVENUES FOR PLANNI NG,

ACQUI SI ' TI ON, DEVELOPMENT AND REHABI LI TATI ON OF GAME LANDS,
RECREATI ON AREAS AND NATURAL AREAS AND FOR TECHNI CAL ASSI STANCE.

(1) ADM NI STRATI VE EXPENSE LI M TATI ON. - - ADM NI STRATI VE

EXPENSES FOR ACGENCI ES ADM NI STERI NG THESE PROGRAMS SHALL BE
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LIMTED TO 5% OF THE FUNDI NG RECElI VED BY THE AGENCY FOR THESE
PROGRAMS.

(J) LAND TRUST RESTRI CTI ONS. - - ANY MONEYS RECEI VED BY LAND
TRUSTS UNDER THE PROVI SIONS OF THI S ACT SHALL BE EXPENDED ONLY
FOR THE PLANNI NG OF AND ACQUI SI TI ON OF NATURAL AREAS.

SECTI ON 9. ANNUAL REPORTS.

BEG NNI NG ON JANUARY 31, 1995, AND ANNUALLY THEREAFTER, THE
DEPARTMENT OF ENVI RONMENTAL RESOURCES, THE DEPARTMENT OF
COMMUNI TY AFFAI RS, THE DEPARTMENT OF EDUCATI ON, THE PENNSYLVAN A
H STORI CAL AND MUSEUM COWM SSI ON, THE STATE SYSTEM OF H GHER
EDUCATI ON, THE PENNSYLVANI A FI SH AND BOAT COW SSI ON AND THE
PENNSYLVANI A GAME COW SSI ON SHALL SUBM T TO THE GOVERNOR AND
THE GENERAL ASSEMBLY AN ANNUAL REPORT OF PRQIECTS AND SERVI CES
PROVI DED BY FUNDI NG FROM THI S ACT.

SECTI ON 10. PROPERTY RESTRI CTI ONS.

RECI PI ENTS OF GRANTS OR FUNDS UNDER THI S ACT SHALL NOT
DI SPOSE OF NOR AT ANY TI ME CONVERT PROPERTY ACQUI RED PURSUANT TO
TH' 'S ACT TO OTHER THAN THE PURPCSES APPROVED I N THE PROQIECT
APPLI CATI ONS W THOUT THE PRI OR WRI TTEN APPROVAL OF THE HEAD OF
THE AGENCY AS APPROPRI ATE. SHOULD DI SPGCSI TI ON OR CONVERSI ON
OCCUR, THE AGENCY MNAY:

(1) REQUI RE THE RECI PI ENT TO REFUND ALL GRANT FUNDS FOR

THE PARTI CULAR PROJECT | NCLUDI NG 10% ANNUAL | NTEREST

COVPOUNDED FOUR TI MES ANNUALLY FROM THE DATE THE ORI G NAL

GRANT- | N-AI D WAS RECEI VED UNTIL I'T I S REPAI D.

(2) REQUIRE ACQUI SI TION BY THE RECI PI ENT OF EQUI VALENT

REPLACEMENT LAND, AS DETERM NED BY THE AGENCY.

SECTI ON 11. FEDERAL PROGRAMS.

THE AGENCI ES MAY UTI LI ZE ANY AVAI LABLE FEDERAL PROGRAMS AND

FUNDS TO AUGVENT THE FUNDS MADE AVAI LABLE TO THE AGENCI ES UNDER
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THE PROVI SIONS OF THI S ACT.
SECTI ON 12. ALLOCATI ON FROM FUND.

(A) ALLCCATI ON OF BOND REVENUES. - -1 N THE EVENT THAT BONDS
ARE SCLD UNDER THE PROVI SIONS OF THI S ACT, THE BOND PROCEEDS ARE

(1) DEPARTMENT OF ENVI RONMENTAL RESOURCES. $17, 000, 000

1
2
3
4
5 TO BE ALLOCATED AS FOLLOWE:
6
7 (2) DEPARTMENT OF COVMUNI TY AFFAI RS:
8
9

(1) FOR GRANT PROGRAMS. .. ............. 13, 000, 000

(I'') FORLAND TRUSTS. ................. 3, 000, 000
10 (I11) FOR ZOGS. ... 3, 500, 000
11 (3) DEPARTMENT OF EDUCATION............... 2,500, 000
12 (4) PENNSYLVANI A HI STORI CAL AND MUSEUM
13 COM SSION. ... 8, 000, 000
14 (5) PENNSYLVANI A FI SH AND BOAT COWM SSI ON. 1, 500, 000
15 (6) PENNSYLVANIA GAME COWM SSION. . ... ..... 1, 500, 000
16 (B) ALLOCATI ON OF REALTY TRANSFER TAX REVENUES. - - REALTY

17 TRANSFER TAX REVENUES TRANSFERRED TO THE FUND SHALL BE ALLOCATED
18 AS FOLLOWE:

19 (1) DEPARTMENT OF ENVI RONMENTAL RESOURCES. 30%
20 (2) DEPARTMENT OF COVMUNI TY AFFAI RS:

21 (1) FOR GENERAL PURPCSES. ............. 25%
22 (I'') FORLAND TRUSTS. ................. 10%
23 (3) DEPARTMENT OF EDUCATION............... 4%
24 (4) PENNSYLVANI A HI STORI CAL AND MUSEUM

25 COM SSION. . .. 13%
26 (5) STATE SYSTEM OF HI GHER EDUCATION. ... .. 18%

27 SECTION 13. WAl VERS.

28 (A) ONE- YEAR EXEMPTI ON FROM REVI EW - -1 N ORDER TO FACI LI TATE
29 THE SPEEDY | MPLEMENTATI ON OF TH S PROGRAM THE AGENCI ES SHALL
30 HAVE THE POVNER AND AUTHORI TY TO PROMULGATE, ADOCPT AND USE
19930H0052B2260 - 25 -
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GUI DELI NES VWHI CH SHALL BE PUBLI SHED I N THE PENNSYLVANI A

BULLETI N. THE GUI DELI NES SHALL NOT BE SUBJECT TO REVI EW PURSUANT
TO SECTI ON 205 OF THE ACT OF JULY 31, 1968 (P.L.769, NO 240),
REFERRED TO AS THE COMMONWEALTH DOCUMENTS LAW SECTI ONS 204( B)
AND 301(10) OF THE ACT OF OCTOBER 15, 1980 (P.L.950, NO 164),
KNOWN AS THE COMMONVEALTH ATTORNEYS ACT, OR THE ACT OF JUNE 25,
1982 (P.L.633, NO 181), KNOWN AS THE REGULATCRY REVI EW ACT,
SHALL BE EFFECTI VE FOR A PERI GD NOT TO EXCEED ONE YEAR FROM THE
EFFECTI VE DATE OF TH S ACT.

(B) EXPI RATI ON OF EXEMPTI ON. - - AFTER THE EXPI RATI ON OF THE
ONE- YEAR PERI CD ALL GUI DELI NES SHALL EXPI RE AND SHALL BE
REPLACED BY REGULATI ONS WHI CH SHALL HAVE BEEN PROMULGATED,
ADOPTED AND PUBLI SHED AS PROVI DED BY LAW
SECTI ON 14. REPEALS.

ALL ACTS AND PARTS OF ACTS ARE REPEALED | NSOFAR AS THEY ARE
I NCONSI STENT WTH THI S ACT.

SECTI ON 15. EFFECTI VE DATE.
TH' 'S ACT SHALL TAKE EFFECT | MMEDI ATELY.
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