HOUSE AVENDED
PRI OR PRI NTER S NO. 231 PRINTER S NO. 2511

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 222 %5

| NTRODUCED BY SHUMAKER, PUNT, JUBELI RER, VENGER, LEW S,
PORTERFI ELD, JONES, HELFRI CK, LAVALLE, SCANLON, BELL, BELAN,
PECORA, SHAFFER, MJSTO, REI BMAN, AFFLERBACH, FI SHER, LEMMOND,
SALVATORE, ANDREZESKI, CORMAN, RHOADES, LYNCH AND HOPPER,
JANUARY 29, 1991

AS AVENDED ON THI RD CONSI DERATI ON, HOUSE OF REPRESENTATI VES,
SEPTEMBER 29, 1992

OCO~NOUITARWNE

Ceneral—Services—

PROVI DI NG COVPENSATI ON TO PERSONS | N ACTI VE SERVI CE I N <—
CONNECTI ON W TH THE PERSI AN GULF CONFLI CT OR THEI R
BENEFI Cl ARI ES; AUTHORI ZI NG THE | NCURRI NG OF | NDEBTEDNESS AND
THE | SSUE AND SALE OF BONDS BY THE COVWONWEALTH FOR THE
PAYMENT OF COVPENSATI ON AND THE DESI GN AND CONSTRUCTI ON OF A
MEMORI AL TO VETERANS OF THI S COMMONWEALTH, CONTI NGENT UPON
ELECTORATE APPROVAL; CREATI NG A SPECI AL FUND I N THE STATE
TREASURY TO BE KNOAN AS THE PERSI AN GULF CONFLI CT VETERANS'
COVPENSATI ON BOND FUND; DESI GNATI NG THE WAR VETERANS'
MEMORI AL FOUNTAI N; | MPOSI NG POAERS AND DUTI ES ON THE
DEPARTMENT OF GENERAL SERVI CES; AND MAKI NG APPROPRI ATI ONS.
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SECTI ON 6. APPLI CANT TO DESI GNATE BENEFI Cl ARl ES.

SECTION 7. EXEMPTI ON FROM ATTACHMENT, ETC.

SECTI ON 8. PENALTY FOR CHARGA NG FEES FOR ASSI STI NG VETERANS.
SECTION 9. ADM NI STRATI ON OF COVPENSATI ON PROGRAM

SECTI ON 10. PAYMENT OF COVPENSATI ON.
SECTI ON 11. PERSI AN GULF CONFLI CT VETERANS' COVPENSATI ON BOND
FUND.
SECTION 12. COMMONWEALTH | NDEBTEDNESS.
SECTI ON 13. QUESTI ON\.
SECTI ON 14. DESI GNATI ON OF FOUNTAI N.
SECTI ON 15. APPROPRI ATI ONS.
SECTI ON 16. EFFECTI VE DATE.
The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

Seetton—3—FEffectivedate—
Fhts—act—shatt—takeeffecttmedateby—
SECTION 1. SHORT TI TLE. <—
TH S ACT SHALL BE KNOWN AND MAY BE Cl TED AS THE PERSI AN GULF
CONFLI CT VETERANS' COMPENSATI ON AND BOND ACT.
SECTI ON 2.  DEFI NI TI ONS.
THE FOLLOW NG WORDS AND PHRASES WHEN USED I N THI S ACT SHALL
HAVE THE MEANINGS G VEN TO THEM I N THI' S SECTI ON UNLESS THE
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CONTEXT CLEARLY | NDI CATES OTHERW SE:

"ACTI VE SERVICE." FOR A MEMBER OF A COVWONENT OF THE ARVED
FORCES OF THE UNI TED STATES, THE Tl ME SERVED ON ACTI VE DUTY FOR
VWH CH THE MEMBER HAS RECEI VED OR | S ELI G BLE TO RECElI VE THE
SOQUTHWEST ASI A SERVI CE MEDAL FOR SERVI CE RELATED TO THE PERSI AN
GULF CONFLI CT THEATER, FOR A MEMBER OF THE PENNSYLVANI A NATI ONAL
GUARD OR A RESERVE COVPONENT OF THE ARMED FORCES OF THE UNI TED
STATES, TIME SERVED ON ACTI VE DUTY FOR THE SUPPORT OF OPERATI ONS
IN THE PERSI AN GULF CONFLI CT THEATER WHETHER OR NOT THAT SERVI CE
WAS I N THE THEATER THE TERM | NCLUDES TI ME SPENT | N HOSPI TALS AS
A RESULT OF SERVI CE- CONNECTED WOUNDS, DI SEASES OR | NJURI ES
SUSTAI NED ON ACTI VE SERVI CE. PROOF OF SUCH SERVI CE SHALL BE THE
OFFI C AL M LI TARY RECORDS OF THE UNI TED STATES OR SUCH OTHER
EVI DENCE AS | S DEEMED SUFFI CI ENT BY THE ADJUTANT GENERAL. THE
TERM DOES NOT | NCLUDE TI ME SERVED ON ACTI VE DUTY FOR ANNUAL
TRAI NI NG OR SCHOOLI NG EXCEPT FOR TRAI NI NG AND SCHOOLI NG | N
PREPARATI ON FOR ACTI VE DUTY | N THE PERSI AN GULF CONFLI CT
THEATER

"FUND." THE PERSI AN GULF CONFLI CT VETERANS COVPENSATI ON
BOND FUND.

"I SSUI NG OFFI CI ALS. " THE GOVERNOR, THE AUDI TOR GENERAL AND
THE STATE TREASURER.

"LEGAL RESI DENT OF THI S COMWONWEALTH." A MEMBER OF THE
UNI TED STATES ARMED FORCES, THE RESERVE COVPONENT OF THE UNI TED
STATES ARMED FORCES OR THE PENNSYLVANI A NATI ONAL GUARD VWHOSE
HOVE OF RECORD AT THE TI ME OF THE PERSI AN GULF CONFLI CT WAS THI S
COMMONVEALTH OR ANY SPECI FI C PLACE I N THI S COVWONWEALTH W THOUT
REGARD TO THE PLACE OF ENLI STMENT, COWM SSI ON OR | NDUCTI ON. THE
PROCF OF SUCH RESI DENCE SHALL BE THE OFFI CI AL RECORDS OF THE
UNI TED STATES OR SUCH OTHER EVI DENCE AS | S DEEMED SUFFI Cl ENT BY
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THE ADJUTANT GENERAL.

"PERSI AN GULF CONFLI CT THEATER. " THE AREA DEFI NED AS THE
PERSI AN GULF CONFLI CT THEATER OF OPERATI ONS AS ESTABLI SHED BY
THE UNI TED STATES DEPARTMENT OF DEFENSE FOR THE AWARDI NG OF THE
SQUTHWEST ASI A SERVI CE MEDAL FOR THE PERI OD OF TI ME FROM AUGUST
2, 1990, THROUGH AUGUST 31, 1991.

"VETERAN. " A MEMBER OF A COVWONENT OF THE ARMED FORCES OF
THE UNI TED STATES VWHO HAD ACTI VE SERVI CE | N THE PERSI AN GULF

© o0 N oo o A~ wWw N P

CONFLI CT THEATER OR A MEMBER OF THE PENNSYLVANI A NATI ONAL GUARD

=Y
o

OR A RESERVE COVPONENT OF THE ARMED FORCES WHO HAD ACTI VE

=
=

SERVI CE FOR THE SUPPORT OF OPERATI ONS I N THE PERSI AN GULF

=
N

CONFLI CT THEATER. THE TERM DOES NOT | NCLUDE AN | NDI VI DUAL WHO

=
w

WAS SEPARATED FROM THE ARMED FORCES UNDER OTHER THAN HONORABLE

H
o

CONDI TI ONS, HAD RENOUNCED HI' S UNI TED STATES CI TI ZENSH P OR WAS

=Y
(63}

CALLED TO ACTI VE DUTY FOR THE PURPOSE OF ANNUAL TRAI NI NG OR

=Y
(e}

SCHOCOLI NG

=
\l

SECTI ON 3. COVPUTATI ON OF COMPENSATI ON.

=Y
oo

(A) ELIGBILITY.--COWENSATI ON SHALL BE PAYABLE UNDER THI S

=
O

ACT ONLY TO EACH VETERAN VWHO WAS A LEGAL RESI DENT OF THI S

N
o

COMVONVEAL TH.

N
=

(B) COVPENSATI ON FOR SERVI CE | N THE PERSI AN GULF. - -

N
N

COVPENSATI ON SHALL BE PAYABLE ON THE BASI S OF $75 FOR THE FI RST

N
w

MONTH OF ELIG BILITY WTH A M NI MUM OF ONE DAY OF ACTI VE

N
~

SERVI CE; THEREAFTER, | T SHALL BE COVPUTED ON THE BASI S OF $75

N
(63}

FOR EACH MONTH OR MAJOR FRACTI ON THERECF.

N
(e}

(© COVPENSATI ON ON BEHALF OF DECEASED VETERAN. --1 N ADDI Tl ON

N
~

TO ANY OTHER COVPENSATI ON AUTHORI ZED UNDER THI S SECTI ON, THE

N
oo

COVPENSATI ON ON BEHALF OF A VETERAN WHO DI ED I N ACTI VE SERVI CE

N
(o]

OR AS A RESULT OF SERVI CE- CONNECTED WOUNDS, DI SEASES OR | NJURI ES
30 SUSTAI NED DURI NG ACTI VE SERVI CE SHALL BE $4, 000.
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30

(D) COVPENSATI ON CF PRI SONER OF WAR. --1 N ADDI TI ON TO ANY
COVPENSATI ON UNDER THE OTHER PROVI SI ONS OF THI S SECTI ON, THE
COVPENSATI ON OF A VETERAN VWHO WAS DECLARED A PRI SONER OF WAR,
REGARDLESS OF THE LENGIH OF TI ME SPENT AS A PRI SONER OF WAR,
SHALL, UPON RETURN, BE $4, 000.

(E) TOTAL AMOUNT COF COWPENSATI ON. - - THE COVPENSATI ON PROVI DED
FOR ACTI VE SERVI CE UNDER SUBSECTI ON (B) SHALL BE NOT LESS THAN
$75 AND NOT MORE THAN $525.

(F) EXCLUSI ON FROM COVPENSATI ON. - - ANY | NDI VI DUAL WHO HAS
RECEI VED A BONUS, GRATU TY OR COMPENSATI ON OF A NATURE SI M LAR
TO THAT PROVI DED FOR BY TH S ACT FROM ANY OTHER STATE IN THE
UNI TED STATES IS I NELI G BLE FOR COVPENSATI ON. THI S EXCLUSI ON
DCES NOT APPLY TO A SIM LAR BONUS, GRATU TY OR COVPENSATI ON FROM
THE FEDERAL GOVERNMENT.

SECTI ON 4. APPLI CATI ON FOR COVPENSATI ON.

(A) APPLI CATI ON TO ADJUTANT GENERAL. - - APPLI CATI ONS SHALL BE
MADE BY A VETERAN, THE FACI LI TY ENTI TLED UNDER SECTI ON 5(A) OR
THE BENEFI Cl ARI ES DESI GNATED UNDER SECTI ON 5(B). THE ADJUTANT
GENERAL SHALL ASCERTAI N THE APPLI CANTS WHO ARE VETERANS AND, AS
TO EACH VETERAN, THE NUMBER OF MONTHS OF SERVI CE FOR VWH CH THE
VETERAN IS ENTI TLED TO RECEI VE COVPENSATI ON.

(B) TIME FOR FI LI NG APPLI CATI ON. - - THE ADJUTANT GENERAL SHALL
NOT ACCEPT OR CONSI DER ANY APPLI CATI ON FI LED AFTER AUGUST 31,
1995.

SECTION 5. PERSONS TO WHOM PAYMENTS SHALL BE MADE I N CASE OF
I NCOVPETENCE OR DEATH.

(A) | NCOWETENCE. --1 N A CASE WHERE THE VETERAN 1| S
I NCOVPETENT, | F NO GUARDI AN HAS BEEN APPO NTED, PAYMENT SHALL BE
MADE FOR THE BENEFI T OF THE VETERAN TO THE PERSON WHO | S
ENTI TLED TO PAYMENT UNDER SUBSECTION (B), OR, | N THE ABSENCE OF
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ANY SUCH PERSON AND | F THE VETERAN IS IN A FACILITY, TO THE
PERSON | N CHARCGE OF THE FACI LI TY TO BE EXPENDED FOR THE CLOTHI NG
AND | NCI DENTAL NEEDS OF THE VETERAN. NO PART OF THE COWMPENSATI ON
PAID TO ANY FACI LI TY SHALL BE USED FOR THE MAI NTENANCE OF THE
VETERAN. A STATEMENT FROM THE PERSON I N CHARGE OF THE FACI LI TY
IN VH CH THE VETERAN RESI DES SHALL BE EVI DENCE TO DETERM NE THE
COVPETENCE OF THE VETERAN.

(B) DEATH.--1N THE CASE OF THE DEATH OF A VETERAN, PAYMENT
SHALL BE MADE, | N THE ORDER NAMED, TO THE:

(1) SURVIVI NG SPOUSE UNLESS THE SPOUSE WAS LI VI NG
SEPARATE AND APART FROM THE VETERAN AT THE TI ME OF DEPARTURE
FOR ACTI VE SERVI CE;

(2) SURVIVI NG CHI LDREN, SHARE AND SHARE ALI KE; OR

(3) SURVI VI NG PARENTS.

(© DEFINITIONS.--AS USED I N TH S SECTI ON, THE FOLLOW NG
WORDS AND PHRASES SHALL HAVE THE MEANINGS G VEN TO THEM IN THI S
SUBSECTI ON:

"FACILITY." ANY MENTAL HEALTH ESTABLI SHVENT, HOSPI TAL,
CLINIC, | NSTITUTION, CENTER, DAY-CARE CENTER, BASE SERVI CE UNI T,
COMMUNI TY MENTAL HEALTH CENTER OR OTHER ORGANI ZATI ONAL UNI' T, OR
PART THERECF, VH CH | S DEVOTED PRI MARI LY TO THE DI AGNGSI S,
TREATMENT, CARE, REHABI LI TATI ON OR DETENTI ON OF MENTALLY
DI SABLED PERSONS.

"PARENTS. " | NCLUDES PERSONS WHO, FOR A PERI GD OF NOT LESS
THAN ONE YEAR, ACTED IN THE CAPACI TY OF A FOSTER PARENT TO THE
VETERAN | MVEDI ATELY PRI OR TO THE VETERAN HAVI NG ATTAI NED 18
YEARS OF AGE.

SECTI ON 6. APPLI CANT TO DESI GNATE BENEFI Cl ARl ES.

EVERY PERSON MAKI NG APPLI CATI ON FOR COVPENSATI ON SHALL SET

FORTH I N THE APPLI CATI ON THE NAMES AND ADDRESSES OF ALL PERSONS
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WHO, UNDER THI S ACT, WOULD BE ENTI TLED TO RECElI VE COVPENSATI ON
IN THE EVENT OF THE DEATH OF THE APPLI CANT. | F THE APPLI CANT
DI ES BEFORE THE PAYMENT OF THE COVPENSATI ON, THE APPLI CATI ON
SHALL BE DEEMED TO I NURE TO THE BENEFI T OF THE PERSON NEXT
ENTI TLED TO COVPENSATI ON, AND PAYMENT SHALL BE MADE TO THE
PERSON UPON PROOF OF | DENTI TY SATI SFACTORY TO THE ADJUTANT
GENERAL. | F NO PERSON DESI GNATED I N THI S ACT AS BEI NG ENTI TLED
TO COMPENSATI ON SURVI VES THE VETERAN, THE RI GHT TO THE
COVPENSATI ON SHALL CEASE.

SECTION 7. EXEMPTI ON FROM ATTACHMENT, ETC.

NO SUM PAYABLE UNDER THI' S ACT TO A VETERAN OR TO ANY OTHER
PERSON UNDER THI S ACT SHALL BE SUBJECT TO ATTACHVENT, LEVY OR
SElI ZURE UNDER ANY LEGAL OR EQUI TABLE PROCESS AND SHALL BE EXEMPT
FROM ALL STATE TAXATI ON. NO RI GHT TO COMPENSATI ON UNDER THI S ACT
SHALL BE ASSI GNABLE, EXCEPT AS OTHERW SE PROVI DED I N THI S ACT,
OR SHALL SERVE AS A SECURI TY FOR ANY LOAN. ANY ASS| GNMENT OR
LOAN MADE I N VI OLATI ON OF THI S SECTI ON SHALL BE VA D.

ASSI GNVENTS TO ANY | NCORPCORATED OR UNI NCORPORATED ORGANI ZATI ON
OF VETERANS, ANY NONPROFI T CORPORATI ON FORMED SOLELY FOR THE
PURPOSE OF Al DI NG DI SABLED OR | NCAPACI TATED VETERANS AND THE
STATE VETERANS' COWM SSI ON SHALL BE VALI D.

SECTI ON 8. PENALTY FOR CHARG NG FEES FOR ASSI STI NG VETERANS.

A PERSON WHO CHARGES OR COLLECTS OR ATTEMPTS TO CHARGE OR
COLLECT, EITHER DI RECTLY OR | NDI RECTLY, ANY FEE OR OTHER
COVPENSATI ON FOR ASSI STI NG, | N ANY MANNER, A VETERAN I N
OBTAI NI NG ANY OF THE BENEFI TS PROVI DED UNDER THI S ACT COWM TS A
M SDEMEANOR COF THE SECOND DEGREE.

SECTION 9. ADM NI STRATI ON OF COVPENSATI ON PROGRAM

THE ADJUTANT GENERAL SHALL ADM NI STER THE COVPENSATI ON

PROGRAM FOR THAT PURPOSE APPLI CATI ON FORMS SHALL BE PREPARED
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AND DI STRI BUTED, APPLI CATI ONS SHALL BE | NVESTI GATED, AND, |F
SATI SFI ED OF THE PROOF OF AN APPLI CATI OQN, COVPENSATI ON SHALL BE
APPROVED AND PAYMENT OF COVPENSATI ON SHALL BE MADE. THE ADJUTANT
GENERAL SHALL PROMULGATE RULES AND REGULATI ONS TO | MPLEMENT,
ADM NI STER AND ENFORCE THI S ACT. THE ADJUTANT GENERAL SHALL, AS
SOON AS PRACTI CABLE AFTER THE EFFECTI VE DATE OF TH S ACT,
PREPARE AND DI STRI BUTE A DI GEST EXPLAI NI NG THE PROVI SI ONS OF
TH'S ACT TO ASSI ST VETERANS | N FI LI NG THEI R APPLI CATI ONS AND
SHALL, FROM TI ME TO TI ME, PREPARE AND DI STRI BUTE ADDI TI ONAL OR
SUPPLEMENTARY | NFORVATI ON AS MAY BE FOUND NECESSARY. THE
ADJUTANT GENERAL SHALL ENLI ST, AS FAR AS PGOSSI BLE, THE SERVI CES
OF VETERAN ORGANI ZATI ONS IN TH S COMWONVWEALTH | N THE

DI SSEM NATI ON OF THE | NFORMATI ON.

SECTI ON 10. PAYMENT OF COVPENSATI ON.

THE COVPENSATI ON PAYABLE UNDER THI S ACT SHALL, UPON
REQUI SI TI ON BY THE ADJUTANT GENERAL, BE PAI D BY THE STATE
TREASURER FROM THE FUND, TO BE CREATED W TH FUNDS REALI ZED FROM
A PROPOSED BOND | SSUE. PAYMENTS SHALL BE MADE AS SOON AS
PCSSI BLE AFTER FUNDS ARE AVAI LABLE.

SECTI ON 11. PERS|I AN GULF CONFLI CT VETERANS COVPENSATI ON BOND
FUND.

(A) PURPCSE OF FUND. - - THE PERSI AN GULF CONFLI CT VETERANS
COVPENSATI ON BOND FUND, VWH CH | S HEREBY CREATED | N THE STATE
TREASURY, SHALL BE THE SOURCE FROM WHI CH ALL PAYMENTS ARE
AUTHORI ZED W TH THE APPROVAL OF THE GOVERNOR TO CARRY OUT THE
PURPOSES OF THI S ACT. THE MONEYS IN THE FUND SHALL ONLY BE
UTI LI ZED:

(1) FOR THE PURPOSE COF PROVI DI NG COVPENSATI ON TO

VETERANS | N ACCORDANCE W TH THE PROVI SI ONS OF THI S ACT.

(2) FOR PAYMENT OF THE COST OF DESI GNI NG AND
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CONSTRUCTI NG A PATRI OT1 C MONUMENT OR MEMORI AL | N APPRECI ATI ON
OF VETERANS OF THI S COMVONVEALTH.

(3) FOR THE ADM NI STRATI VE COSTS | NCURRED I N ANY OF THE
PURPCOSES | N PARAGRAPH (1) OR (2), | NCLUDI NG THE COSTS
I NCURRED | N CONNECTI ON W TH THE | SSUANCE OF THE BONDS.

(B) | NTERFUND TRANSFERS AUTHORI ZED. - -

(1) WHENEVER THE CASH BALANCE AND THE CURRENT ESTI MATED
RECEI PTS OF THE FUND SHALL BE | NSUFFI CI ENT AT ANY TI ME DURI NG
ANY STATE FI SCAL YEAR TO MEET PROVPTLY THE OBLI GATI ONS OF THE
COMWONVEALTH FROM SUCH FUND, THE STATE TREASURER | S HEREBY
AUTHORI ZED AND DI RECTED, FROM TI ME TO TI ME DURI NG SUCH FI SCAL
YEAR, TO TRANSFER FROM THE GENERAL FUND TO THE FUND SUCH SUMS
AS THE GOVERNOR DI RECTS, BUT I N NO CASE LESS THAN THE AMOUNT
NECESSARY TO MEET PROMPTLY THE OBLI GATI ONS TO BE PAI D FROM
THE FUND NOR MORE THAN AN AMOUNT VWHI CH IS THE SMALLEST OF:

(1) THE DI FFERENCE BETWEEN THE AMOUNT OF DEBT

AUTHORI ZED TO BE | SSUED UNDER THE AUTHORI TY OF TH S ACT

AND THE AGGREGATE PRI NCI PAL AMOUNT OF BONDS AND NOTES

| SSUED, NOT | NCLUDI NG REFUNDI NG BONDS AND REPLACEMENT

NOTES; AND

(1) THE DI FFERENCE BETWEEN THE AGGREGATE PRI NCI PAL

AMOUNT OF BONDS AND NOTES TO BE | SSUED DURI NG A STATE

FI SCAL YEAR AND THE AGGREGATE PRI NCI PAL AMOUNT COF BONDS

AND NOTES, NOT | NCLUDI NG REFUNDI NG BONDS AND REPLACEMENT

NOTES, | SSUED DURI NG SUCH STATE FI SCAL YEAR
ANY SUMS SO TRANSFERRED SHALL BE AVAI LABLE ONLY FOR THE
PURPOSES FOR WHI CH FUNDS ARE APPROPRI ATED FROM THE FUND. THE
TRANSFERS SHALL BE MADE UNDER THI S SECTI ON UPON WARRANT OF
THE STATE TREASURER UPON REQUI SI TI ON OF THE GOVERNOR.

(2) | N ORDER TO REI MBURSE THE GENERAL FUND FOR MONEYS
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1 TRANSFERRED FROM SUCH FUNDS UNDER PARAGRAPH (1), THERE SHALL
2 BE TRANSFERRED TO THE GENERAL FUND FROM THE FUND MONEYS FROM
3 THE PROCEEDS OBTAI NED FROM BONDS AND NOTES | SSUED UNDER THE
4 AUTHORI TY OF TH S ACT OR FROM OTHER AVAI LABLE FUNDS | N SUCH
5 AMOUNTS AND AT SUCH TI MES AS THE GOVERNOR SHALL DI RECT. THE

6 RETRANSFERS SHALL BE MADE UPON WARRANT OF THE STATE TREASURER
7 UPON REQUI SI TI ON OF THE GOVERNOR

8 SECTION 12. COMMVONVEALTH | NDEBTEDNESS.

9 (A) BORROW NG AUTHORI ZED. - -

10 (1) I F AND WHEN THE ELECTORATE APPROVES A REFERENDUM

11 QUESTI ON FOR THE | NCURRI NG OF | NDEBTEDNESS | N THE AMOUNT AND
12 FOR THE PURPCSES PRESCRI BED IN THI S ACT, THE | SSU NG

13 OFFI CI ALS, PURSUANT TO THE PROVI SI ONS OF SECTION 7(A)(3) OF
14 ARTI CLE VIl OF THE CONSTI TUTI ON OF PENNSYLVANI A, ARE

15 AUTHORI ZED AND DI RECTED TO BORROW ON THE CREDI T OF THE

16 COMMONVEALTH, MONEY NOT EXCEEDI NG | N THE AGGREGATE THE SUM OF
17 $25, 000, 000, NOT | NCLUDI NG MONEY BORROWAED TO REFUND

18 OUTSTANDI NG BONDS, NOTES OR REPLACEMENT NOTES, AS MAY BE

19 FOUND NECESSARY TO CARRY OQUT THE PURPOSES OF THI S ACT
20 (2) AS EVIDENCE OF THE | NDEBTEDNESS, GENERAL OBLI GATI ON
21 BONDS OF THE COMMONVWEALTH SHALL BE | SSUED, FROM TI ME TO TI ME,
22 TO PROVI DE MONEYS NECESSARY TO CARRY QUT THE PURPCSES OF THI S
23 ACT FOR SUCH TOTAL AMOUNTS, IN SUCH FORM | N SUCH
24 DENOM NATI ONS AND SUBJECT TO SUCH TERMS AND CONDI TI ONS OF
25 | SSUE, REDEMPTI ON AND MATURI TY, RATE OF | NTEREST AND TI ME OF
26 PAYMENT OF | NTEREST AS THE | SSUI NG OFFI CI ALS DI RECT, EXCEPT
27 THAT THE LATEST STATED MATURI TY DATE SHALL NOT EXCEED 20
28 YEARS FROM THE DATE OF THE FI RST OBLI GATI ON | SSUED TO
29 EVI DENCE THE DEBT.
30 (3) ALL BONDS AND NOTES | SSUED UNDER THE AUTHORI TY OF
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TH' 'S ACT SHALL BEAR FACSI M LE SI GNATURES OF THE | SSUI NG

OFFI CI ALS AND A FACSIM LE OF THE GREAT SEAL OF THE
COMMONVEALTH AND SHALL BE COUNTERSI GNED BY A DULY AUTHORI ZED
OFFI CER OF A DULY AUTHORI ZED LOAN AND TRANSFER ACGENT OF THE
COMVONVEAL TH.

(4) ALL BONDS AND NOTES | SSUED | N ACCORDANCE W TH THE
PROVI SIONS OF THI' S SECTI ON SHALL BE DI RECT OBLI GATI ONS OF THE
COMMONVEALTH, AND THE FULL FAI TH AND CREDI T OF THE
COMWONVEALTH | S HEREBY PLEDGED FOR THE PAYMENT OF THE
| NTEREST THEREON, AS | T BECOMES DUE, AND THE PAYMENT OF THE
PRI NCI PAL AT MATURI TY. THE PRI NCI PAL OF AND | NTEREST ON THE
BONDS AND NOTES SHALL BE PAYABLE | N LAWFUL MONEY OF THE
UNI TED STATES.

(5) ALL BONDS AND NOTES | SSUED UNDER THE PROVI SI ONS OF
TH'S SECTI ON SHALL BE EXEMPT FROM TAXATI ON FOR STATE AND
LOCAL PURPGCSES.

(6) THE BONDS MAY BE | SSUED AS COUPON BONDS OR
REG STERED AS TO BOTH PRI NCI PAL AND | NTEREST AS THE | SSUI NG
OFFI CI ALS MAY DETERM NE. | F | NTEREST COUPONS ARE ATTACHED,
THEY SHALL CONTAI N THE FACSI M LE SI GNATURE OF THE STATE
TREASURER

(7) THE I SSU NG OFFI CI ALS SHALL PROVI DE FOR THE
AMORTI ZATI ON OF THE BONDS | N SUBSTANTI AL AND REGULAR AMOUNTS
OVER THE TERM OF THE DEBT SO THAT THE BONDS OF EACH | SSUE
ALLCCATED TO THE PROGRAMS TO BE FUNDED FROM THE BOND | SSUE
SHALL MATURE WTH N A PERI CD NOT TO EXCEED THE APPROPRI ATE
AMORTI ZATI ON PERI GD FOR EACH PROGRAM AS SPECI FI ED BY THE
| SSUI NG OFFI CI ALS BUT I N NO CASE I N EXCESS OF 20 YEARS. THE
FI RST RETI REMENT OF PRI NCI PAL SHALL BE STATED TO MATURE PRI OR
TO THE EXPI RATION OF A PERIGD OF TI ME EQUAL TO ONE- TENTH OF
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1 THE TI ME FROM THE DATE OF THE FI RST OBLI GATI ON | SSUED TO

2 EVI DENCE THE DEBT TO THE DATE OF THE EXPI RATI ON OF THE TERM
3 OF THE DEBT. RETI REMENTS OF PRI NCl PAL SHALL BE REGULAR AND
4 SUBSTANTI AL | F MADE | N ANNUAL OR SEM ANNUAL AMOUNTS WHETHER
5 BY STATED SERI AL MATURI TI ES OR BY MANDATORY SI NKI NG FUND

6 RETI REMENTS.

7 (8) THE I SSU NG OFFI Cl ALS ARE AUTHORI ZED TO PROVI DE BY
8 RESCLUTI ON FOR THE | SSUANCE OF REFUNDI NG BONDS FOR THE

9 PURPOSE OF REFUNDI NG ANY DEBT | SSUED UNDER THE PROVI SI ONS OF
10 TH'S ACT AND THEN OUTSTANDI NG, EI THER BY VOLUNTARY EXCHANGE
11 W TH THE HOLDERS OF THE OUTSTANDI NG DEBT OR PROVI DI NG FUNDS
12 TO REDEEM AND RETI RE THE OUTSTANDI NG DEBT W TH ACCRUED

13 | NTEREST, ANY PREM UM PAYABLE THEREON AND THE COSTS OF

14 | SSUANCE AND RETI REMENT OF THE DEBT, AT MATURI TY OR AT ANY
15 CALL DATE. THE | SSUANCE OF THE REFUNDI NG BONDS, THE

16 MATURI TI ES AND OTHER DETAI LS THERECF, THE RI GHTS OF THE

17 HOLDERS THEREOF AND THE DUTI ES OF THE | SSUI NG OFFI CI AL I N

18 RESPECT THERETO SHALL BE GOVERNED BY THE PROVI SI ONS OF THI S
19 SECTI ON, | NSOFAR AS THEY MAY BE APPLI CABLE. REFUNDI NG BONDS
20 VWH CH ARE NOT SUBJECT TO THE AGGREGATE LI M TATI ON OF

21 $25, 000, 000 OF DEBT TO BE | SSUED UNDER THI S ACT, MAY BE

22 | SSUED BY THE | SSUI NG OFFI Cl ALS TO REFUND DEBT ORI G NALLY
23 | SSUED OR TO REFUND BONDS PREVI QUSLY | SSUED FOR REFUNDI NG
24 PURPOSES.

25 (9) VHENEVER ANY ACTION IS TO BE TAKEN OR DECI SI ON MADE
26 BY THE GOVERNOR, THE AUDI TOR GENERAL AND THE STATE TREASURER
27 ACTI NG AS | SSU NG OFFI Cl ALS AND THE THREE OFFI CERS ARE NOT
28 ABLE UNANI MOUSLY TO AGREE, THE ACTI ON OR DECI SION OF THE

29 GOVERNOR AND EI THER THE AUDI TOR GENERAL OR THE STATE

30 TREASURER SHALL BE BI NDI NG AND FI NAL
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(B) SALE OF BONDS. - -

(1) WHENEVER BONDS ARE | SSUED, THEY SHALL BE OFFERED FOR
SALE AT NOT LESS THAN 98% OF THE PRI NCI PAL AMOUNT AND ACCRUED
| NTEREST AND SHALL BE SOLD BY THE | SSU NG OFFI Cl ALS TO THE
H GHEST AND BEST BI DDER OR Bl DDERS AFTER DUE PUBLI C
ADVERTI SEVMENT ON THE TERVS AND CONDI TI ONS AND UPON SUCH OPEN
COVPETI Tl VE BI DDI NG AS THE | SSUI NG OFFI Cl ALS SHALL DI RECT.
THE MANNER AND CHARACTER OF THE ADVERTI SEMENT AND THE TI ME OF
ADVERTI SI NG SHALL BE PRESCRI BED BY THE | SSUI NG OFFI CI ALS. NO
COWM SSI ON SHALL BE ALLOWED OR PAI D FOR THE SALE OF ANY BONDS
| SSUED UNDER THE AUTHORI TY OF THI' S ACT.

(2) ANY PORTION OF ANY BOND | SSUE SO OFFERED AND NOT
SOLD OR SUBSCRI BED FOR AT PUBLIC SALE MAY BE DI SPOSED OF BY
PRI VATE SALE BY THE | SSUI NG OFFI Cl ALS | N SUCH MANNER AND AT
SUCH PRI CES, NOT LESS THAN 98% OF THE PRI NCI PAL AMOUNT AND
ACCRUED | NTEREST, AS THE GOVERNOR SHALL DI RECT. NO COWM SSI ON
SHALL BE ALLOWED OR PAI D FOR THE SALE OF ANY BONDS | SSUED
UNDER THE AUTHORI TY OF THI' S ACT.

(3) WHEN BONDS ARE | SSUED FROM TI ME TO TI ME, THE BONDS
OF EACH | SSUE SHALL CONSTI TUTE A SEPARATE SERIES TO BE
DESI GNATED BY THE | SSUI NG OFFI Cl ALS OR MAY BE COMBI NED FOR
SALE AS ONE SERI ES W TH OTHER GENERAL OBLI GATI ON BONDS OF THE
COVVONVEAL TH,

(4) UNTIL PERVANENT BONDS CAN BE PREPARED, THE | SSUI NG
OFFI CI ALS MAY | N THEIR DI SCRETI ON | SSUE, | N LI EU OF PERVANENT
BONDS, TEMPORARY BONDS | N SUCH FORM AND W TH SUCH PRI VI LEGES
AS TO REG STRATI ON AND EXCHANGE FOR PERVANENT BONDS AS MAY BE
DETERM NED BY THE | SSUI NG OFFI Cl ALS.

(5) THE PROCEEDS REALI ZED FROM THE SALE OF BONDS AND
NOTES, EXCEPT REFUNDI NG BONDS AND REPLACEMENT NOTES, UNDER
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THE PROVI SIONS OF THI S ACT SHALL BE PAI D I NTO THE FUND. THE
PROCEEDS SHALL BE PAI D BY THE STATE TREASURER PERI ODI CALLY TO
THOSE COVMONWEALTH OFFI CERS AND COMVONWEALTH AGENCI ES
AUTHORI ZED TO EXPEND THEM AT SUCH TI MES AND | N SUCH AMOUNTS
AS MAY BE NECESSARY TO SATI SFY THE FUNDI NG NEEDS THERECF. THE
PROCEEDS OF THE SALE OF REFUNDI NG BONDS AND REPLACEMENT NOTES
SHALL BE PAI D TO THE STATE TREASURER AND APPLI ED TO THE
PAYMENT OF PRI NClI PAL, THE ACCRUED | NTEREST AND PREM UM | F
ANY, AND COST OF REDEMPTI ON OF THE BONDS AND NOTES FOR WH CH
THE OBLI GATI ONS SHALL HAVE BEEN | SSUED.

(6) PENDING THEI R APPLI CATI ON FOR THE PURPCSES
AUTHORI ZED, MONEYS HELD OR DEPGCSI TED BY THE STATE TREASURER
MAY BE | NVESTED OR REI NVESTED AS ARE OTHER FUNDS | N THE
CUSTODY OF THE STATE TREASURER I N THE MANNER PROVI DED BY LAW
ALL EARNI NGS RECElI VED FROM THE | NVESTMENT OR DEPOSI T OF THE
FUNDS SHALL BE PAI D | NTO THE STATE TREASURY TO THE CREDI T OF
THE FUND. THE EARNI NGS | N EXCESS COF BOND DI SCOUNTS ALLOWED,
EXPENSES PAI D FOR THE | SSUANCE OF BONDS AND NOTES AND
| NTEREST ARBI TRAGE REBATES DUE TO THE FEDERAL GOVERNMENT
SHALL BE TRANSFERRED ANNUALLY TO THE FUND. ANY | NTEREST OR
I NVESTMENT | NCOVE SHALL BE APPLI ED TO ASSI ST | N THE PAYMENT
OF THE DEBT SERVI CE | NCURRED I'N CONNECTI ON WTH THI S ACT.

(7) THE AUDI TOR GENERAL SHALL PREPARE THE NECESSARY
REG STRY BOOK TO BE KEPT IN THE OFFI CE OF THE DULY AUTHORI ZED
LOAN AND TRANSFER AGENT OF THE COVMONVWEALTH FOR THE
REG STRATI ON OF ANY BONDS, AT THE REQUEST OF OMNERS THEREGF,
ACCORDI NG TO THE TERMsS AND CONDI TI ONS OF | SSUE DI RECTED BY
THE | SSUI NG OFFI CI ALS.

(8) THERE | S HEREBY APPROPRI ATED TO THE STATE TREASURER
FROM THE FUND AS MJUCH MONEY AS MAY BE NECESSARY FOR ALL COSTS
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AND EXPENSES | N CONNECTI ON W TH THE | SSUE OF AND SALE AND
REG STRATI ON OF THE BONDS AND NOTES | N CONNECTION W TH THI' S
ACT AND THE PAYMENT OF | NTEREST ARBI TRAGE REBATES OR PROCEEDS
OF SUCH BONDS AND NOTES.

(© TEMPORARY FI NANCI NG AUTHORI ZATI ON. - -

(1) PENDI NG THE | SSUANCE OF BONDS OF THE COVMONVEEALTH AS
AUTHORI ZED, THE | SSU NG OFFI Cl ALS ARE HEREBY AUTHCORI ZED, I N
ACCORDANCE W TH THE PROVI SIONS OF THIS ACT AND ON THE CREDI T
OF THE COMMONVEALTH, TO MAKE TEMPORARY BORROW NGS NOT TO
EXCEED THREE YEARS | N ANTI Cl PATI ON OF THE | SSUE OF BONDS | N
ORDER TO PROVI DE FUNDS | N SUCH AMOUNTS AS MAY, FROM TI ME TO
TI ME, BE DEEMED ADVI SABLE PRI OR TO THE | SSUE OF BONDS. | N
ORDER TO PROVI DE FOR AND I N CONNECTI ON W TH THE TEMPORARY
BORROW NGS, THE | SSU NG OFFI CI ALS ARE HEREBY AUTHORI ZED | N
THE NAME AND ON BEHALF OF THE COMMONWEALTH TO ENTER | NTO ANY
PURCHASE, LOAN OR CREDI T AGREEMENT OR AGREEMENTS, OR OTHER
AGREEMENT OR AGREEMENTS W TH ANY BANKS OR TRUST COVPANI ES OR
OTHER LENDI NG | NSTI TUTI ONS, | NVESTMENT BANKI NG FI RM5 OR
PERSONS | N THE UNI TED STATES HAVI NG PONER TO ENTER | NTO THE
SAME, VH CH AGREEMENTS MAY CONTAI' N PROVI SI ONS NOT
I NCONSI STENT WTH THE PROVI SIONS OF THI S ACT AS MAY BE
AUTHORI ZED BY THE | SSUI NG OFFI Cl ALS.

(2) ALL TEMPORARY BORROW NGS MADE UNDER THE
AUTHORI ZATI ON OF THI S SECTI ON SHALL BE EVI DENCED BY NOTES OF
THE COVMONWEALTH, VWHI CH SHALL BE | SSUED, FROM TI ME TO TI ME,
FOR AMOUNTS NOT EXCEEDI NG | N THE AGGREGATE THE APPLI CABLE
STATUTORY AND CONSTI TUTI ONAL DEBT LI M TATION, I N THE FORM AND
I N THE DENOM NATI ONS AND SUBJECT TO TERMS AND CONDI TI ONS OF
SALE AND | SSUE, PREPAYMENT OR REDEMPTI ON AND MATURI TY, RATE
OR RATES OF | NTEREST AND Tl ME OF PAYMENT OF | NTEREST AS THE
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I SSUI NG OFFI CI ALS SHALL AUTHORI ZE AND DI RECT AND | N
ACCORDANCE WTH THI S ACT. THE AUTHORI ZATI ON AND DI RECTI ON NMAY
PROVI DE FOR THE SUBSEQUENT | SSUANCE OF REPLACEMENT NOTES TO
REFUND OUTSTANDI NG NOTES OR REPLACEMENT NOTES, WH CH
REPLACEMENT NOTES SHALL, UPON | SSUANCE THEREOF, EVI DENCE THE
BORROW NG, AND MAY SPECI FY OTHER TERMS AND CONDI TI ONS W TH
RESPECT TO THE NOTES AND REPLACEMENT NOTES THEREBY AUTHORI ZED
FOR | SSUANCE AS THE | SSUI NG OFFI CI ALS MAY DETERM NE AND

DI RECT.

(3) VHEN THE AUTHCRI ZATI ON AND DI RECTI ON OF THE | SSU NG
OFFI CI ALS PROVI DE FOR THE | SSUANCE OF REPLACEMENT NOTES, THE
| SSUI NG OFFI CI ALS ARE HEREBY AUTHORI ZED | N THE NAME AND ON
BEHALF OF THE COMMONWEALTH TO | SSUE, ENTER | NTO OR AUTHORI ZE
AND DI RECT THE STATE TREASURER TO ENTER | NTO AGREEMENTS W TH
ANY BANKS, TRUST COVPANI ES, | NVESTMENT BANKI NG FI RM5 OR OTHER
I NSTI TUTI ONS OR PERSONS | N THE UNI TED STATES HAVI NG THE POVER
TO ENTER THE SAME:

(1) TO PURCHASE OR UNDERWRI TE AN | SSUE CR SERI ES COF
| SSUES OR NOTES.
(I'l') TO CREDIT, TO ENTER I NTO ANY PURCHASE, LOAN COR

CREDI T AGREEMENTS, TO DRAW MONEYS PURSUANT TO ANY SUCH

AGREEMENTS ON THE TERMS AND CONDI TI ONS SET FORTH THEREI N

AND TO | SSUE NOTES AS EVI DENCE OF BORROW NGS MADE UNDER

ANY SUCH AGREEMENTS.

(I'11) TO APPO NT AS | SSU NG AND PAYMENT AGENT OR

AGENTS W TH RESPECT TO NOTES.

(1'V) TO DO SUCH OTHER ACTS AS MAY BE NECESSARY OR

APPROPRI ATE TO PROVI DE FOR THE PAYMENT, WHEN DUE, OF THE

I NTEREST ON AND THE PRI NCI PAL OF SUCH NOTES. SUCH

AGREEMENTS MAY PROVI DE FOR THE COVPENSATI ON OF ANY
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PURCHASERS OR UNDERWRI TERS OF NOTES OR REPLACEMENT NOTES

BY DI SCOUNTI NG THE PURCHASE PRI CE OF THE NOTES OR BY

PAYMENT OF A FI XED FEE OR COWMM SSI ON AT THE Tl ME OF

| SSUANCE THERECF, AND ALL OTHER COSTS AND EXPENSES,

I NCLUDI NG FEES FOR AGREEMENTS RELATED TO THE NOTES,

| SSUI NG AND PAYI NG AGENT COSTS AND COSTS AND EXPENSES OF

| SSUANCE, MAY BE PAI D FROM THE PROCEEDS OF THE NOTES.

(4) VHEN THE AUTHCRI ZATI ON AND DI RECTI ON OF THE | SSU NG
OFFI CI ALS PROVI DE FOR THE | SSUANCE OF REPLACEMENT NOTES, THE
STATE TREASURER SHALL, AT OR PRIOR TO THE TI ME OF DELI VERY OF
THESE NOTES OR REPLACEMENT NOTES, DETERM NE THE PRI NCI PAL
AMOUNTS, DATES OF | SSUE, | NTEREST RATE OR RATES, OR
PROCEDURES FOR ESTABLI SHI NG SUCH RATES FROM Tl ME TO TI ME,
RATES OF DI SCOUNT, DENOM NATI ONS AND ALL OTHER TERMS AND
CONDI TI ONS RELATI NG TO THE | SSUANCE AND SHALL PERFORM ALL
ACTS AND THI NGS NECESSARY TO PAY OR CAUSE TO BE PAI D, WHEN
DUE, ALL PRI NCI PAL OF AND | NTEREST ON THE NOTES BEI NG
REFUNDED BY REPLACEMENT NOTES AND TO ASSURE THAT THE SAME NMNAY
DRAW UPON ANY MONEYS AVAI LABLE FOR THAT PURPOSE PURSUANT TO
ANY PURCHASE, LOAN OR CREDI T AGREEMENTS ESTABLI SHED W TH
RESPECT THERETO, ALL SUBJECT TO THE AUTHORI ZATI ON AND
DI RECTI ON OF THE | SSUI NG OFFI CI ALS.

(5) COUTSTANDI NG NOTES EVI DENCI NG SUCH BORROW NGS MAY BE
FUNDED AND RETI RED BY THE | SSUANCE AND SALE OF THE BONDS OF
THE COVMONWEALTH AS HEREI NAFTER AUTHORI ZED. THE REFUNDI NG
BONDS MJUST BE | SSUED AND SOLD NOT LATER THAN A DATE THREE
YEARS AFTER THE DATE OF | SSUANCE OF THE FI RST NOTES
EVI DENCI NG THE BORROW NGS TO THE EXTENT THAT PAYMENT OF SUCH
NOTES HAS NOT' OTHERW SE BEEN MADE OR PROVI DED FOR BY SOURCES
OTHER THAN PROCEEDS OF REPLACEMENT NOTES.
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(6) THE PROCEEDS OF ALL SUCH TEMPORARY BORROW NG SHALL
BE PAI D TO THE STATE TREASURER TO BE HELD AND DI SPOSED OF | N
ACCORDANCE W TH THE PROVI SI ONS OF THI' S ACT.

(D) DEBT RETI REMENT. - -

(1) ALL BONDS | SSUED UNDER THE AUTHORI TY OF THI' S ACT
SHALL BE REDEEMED AT MATURI TY, TOGETHER W TH ALL | NTEREST
DUE, FROM TIME TO TIME, ON THE BONDS, AND THESE PRI NCI PAL AND
| NTEREST PAYMENTS SHALL BE PAI D FROM THE PERSI AN GULF
CONFLI CT VETERANS COMPENSATI ON BOND SI NKI NG FUND, WHI CH IS
HEREBY CREATED. FOR THE SPECI FI C PURPOSE OF REDEEM NG THE
BONDS AT MATURI TY AND PAYI NG ALL | NTEREST THEREON | N
ACCORDANCE W TH THE | NFORMATI ON RECEI VED FROM THE GOVERNOR
THE GENERAL ASSEMBLY SHALL APPROPRI ATE MONEYS TO THE PERSI AN
GULF CONFLI CT VETERANS COMPENSATI ON BOND SI NKI NG FUND FOR
THE PAYMENT OF | NTEREST ON THE BONDS AND NOTES AND THE
PRI NCl PAL THEREOF AT MATURI TY. ALL MONEYS PAI D | NTO THE
PERSI AN GULF CONFLI CT VETERANS COMPENSATI ON BOND Sl NKI NG
FUND AND ALL OF THE MONEYS NOT NECESSARY TO PAY ACCRUI NG
| NTEREST SHALL BE | NVESTED BY THE STATE TREASURER | N SUCH
SECURI TI ES AS ARE PROVI DED BY LAW FOR THE | NVESTMENT OF THE
SI NKI NG FUNDS OF THE COMVONVEALTH.

(2) THE STATE TREASURER, W TH THE APPROVAL OF THE
GOVERNOR, |'S AUTHORI ZED AT ANY TIME TO USE ANY OF THE MONEYS
IN THE FUND NOT NECESSARY FOR THE PURPOSES OF THE REFERENDUM
AUTHORI ZI NG THE | NDEBTEDNESS NECESSARY TO CARRY OUT THI S ACT,
FOR THE PURCHASE AND RETI REMENT OF ALL OR ANY PART OF THE
BONDS AND NOTES | SSUED PURSUANT TO THE AUTHORI ZATION OF THI S
ACT. IN THE EVENT THAT ALL OR ANY PART OF THE BONDS AND NOTES
ARE PURCHASED, THEY SHALL BE CANCELED AND RETURNED TO THE
LOAN AND TRANSFER AGENT AS CANCELED AND PAI D BONDS AND NOTES,
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AND THEREAFTER ALL PAYMENTS OF | NTEREST THEREON SHALL CEASE.
THE CANCELED BONDS, NOTES AND COUPONS, TOGETHER W TH ANY
OTHER CANCELED BONDS, NOTES AND COUPONS, SHALL BE DESTROYED
AS PROVWPTLY AS PCSSI BLE AFTER CANCELLATI ON BUT NOT LATER THAN
TWO YEARS AFTER CANCELLATI ON. A CERTI FI CATI ON EVI DENCI NG THE
DESTRUCTI ON OF THE CANCELED BONDS, NOTES AND COUPONS SHALL BE
PROVI DED BY THE LOAN AND TRANSFER AGENT TO THE | SSUl NG
OFFI CI ALS. ALL CANCELED BONDS, NOTES AND COUPONS SHALL BE SO
MARKED AS TO MAKE THE CANCELED BONDS, NOTES AND COUPONS
NONNEGOT| ABLE.

(3) THE STATE TREASURER SHALL DETERM NE AND REPORT TO
THE SECRETARY OF THE BUDGET BY NOVEMBER 1 OF EACH YEAR, THE
AMOUNT OF MONEY NECESSARY FOR THE PAYMENT OF | NTEREST ON
OUTSTANDI NG OBLI GATI ONS AND THE PRI NCl PAL OF THE OBLI GATI ONS,
I F ANY, FOR THE FOLLOW NG FI SCAL YEAR AND THE TI MES AND
AMOUNTS OF THE PAYMENTS. | T SHALL BE THE DUTY OF THE GOVERNOR
TO I NCLUDE | N EVERY BUDGET SUBM TTED TO THE CGENERAL ASSEMBLY
FULL | NFORVATI ON RELATI NG TO THE | SSUANCE OF BONDS AND NOTES
UNDER THE PROVI SI ONS OF THI S ACT AND THE STATUS OF THE
PERSI AN GULF CONFLI CT VETERANS' COVPENSATI ON BOND S| NKI NG
FUND OF THE COMWONWEALTH FOR THE PAYMENT OF | NTEREST ON THE
BONDS AND NOTES AND THE PRI NCI PAL THEREOF AT MATURI TY.

(4) THE GENERAL ASSEMBLY SHALL APPROPRI ATE AN AMOUNT
EQUAL TO THE SUMS AS MAY BE NECESSARY TO MEET REPAYMENT
OBLI GATI ONS FOR PRI NCI PAL AND | NTEREST FOR DEPCSI T | NTO THE
PERSI AN GULF CONFLI CT VETERANS' COVPENSATI ON BOND S| NKI NG
FUND.
(E) EXPI RATI ON. - - AUTHORI ZATI ON TO | SSUE BONDS AND NOTES, NOT

I NCLUDI NG REFUNDI NG BONDS AND REPLACEMENT NOTES, FOR THE PURPOSE

30 OF THIS ACT SHALL EXPI RE TEN YEARS FROM THE EFFECTI VE DATE OF
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THI S SECTI ON.
SECTI ON 13. QUESTI ON,

(A) SUBM SSI ON OF QUESTI ON TO ELECTORATE. - - THE QUESTI ON OF
| NCURRI NG | NDEBTEDNESS OF UP TO $25, 000, 000 FOR THE PURPCSES SET
FORTH IN THI' S ACT SHALL BE SUBM TTED TO THE ELECTORS AT THE NEXT
PRI MARY, MUNI Cl PAL OR GENERAL ELECTI ON FOLLOW NG ENACTMENT OF
THI S ACT.

(B) CERTI FI CATI ON. - - THE SECRETARY OF THE COMMONVEALTH SHALL
CERTI FY THE QUESTI ON TO THE COUNTY BOARDS OF ELECTI ONS.

(C) FORM OF QUESTI ON. - - THE QUESTI ON SHALL BE IN
SUBSTANTI ALLY THE FOLLOW NG FORM

DO YOU FAVOR | NDEBTEDNESS BY THE COMMONVEALTH OF UP TO
$25, 000, 000 FOR THE PAYMENT OF COMPENSATI ON FOR SERVI CE
IN THE PERSI AN GULF CONFLI CT, | NCLUDI NG $1, 500, 000 FOR
THE COST OF DESI GNI NG AND CONSTRUCTI NG A PATRI OTI C
MONUVENT OR MEMORI AL | N APPRECI ATI ON OF PENNSYLVANI A' S
VETERANS?

(D) ELECTI ON. -- THE ELECTI ON SHALL BE CONDUCTED | N ACCORDANCE
W TH THE ACT OF JUNE 3, 1937 (P.L.1333, NO 320), KNOW AS THE
PENNSYLVANI A ELECTI ON CODE, EXCEPT THAT THE TIME LIM TS FOR
ADVERTI SEMENT OF NOTI CE OF THE ELECTI ON MAY BE WAl VED AS TO THE
QUESTI ON.

(E) PROCEEDS. - - PROCEEDS OF THE BORROW NG SHALL BE USED FOR
THE PAYMENT OF COVPENSATI ON FOR SERVI CE IN OR I N SUPPORT OF THE
PERSI AN GULF CONFLI CT, | NCLUDI NG $1, 500, 000 FOR THE COST OF
DESI GNI NG AND CONSTRUCTI NG A PATRI OTI C MONUVENT OR MEMORI AL | N
APPRECI ATI ON OF VETERANS OF THI'S COVVONWEALTH.

SECTI ON 14. DESI GNATI ON OF FOUNTAI N,

(A) DESI GNATI ON. - - THE FOUNTAIN I N THE PLAZA OF THE EAST W NG

OF THE MAI N CAPI TOL BUI LDI NG | N HARRI SBURG SHALL, ON AND AFTER
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THE EFFECTI VE DATE OF TH S ACT, BE KNOWN AS THE WAR VETERANS'
MEMORI AL FOUNTAI N,

(B) MONUMENT. - - THE DEPARTMENT OF GENERAL SERVI CES SHALL
ERECT AN APPROPRI ATE MONUMENT TO DEPI CT THI'S DESI GNATI ON TO THE
GENERAL PUBLI C.

SECTI ON 15. APPROPRI ATl ONS.

(A) COVPENSATI ON APPROPRI ATI ON. - - FOR THE PURPCSE OF PAYNMENT
FOR THE COVPENSATI ON TO ELI G BLE VETERANS, STAFF SERVI CES,
POSTAGE AND OTHER NECESSARY EXPENSES | NCURRED BY THE ADJUTANT
GENERAL | N THE ADM NI STRATI ON OF TH S COMVPENSATI ON PROGRAM SUCH
SUMB, OR AS MJUCH THEREOF AS MAY BE NECESSARY, ARE SPECI FI CALLY
APPROPRI ATED TO THE ADJUTANT GENERAL OUT OF ANY MONEYS WHI CH
HAVE BEEN DEPCSI TED | N THE PERSI AN GULF CONFLI CT VETERANS'
COVPENSATI ON BOND FUND.

(B) VETERANS MEMORIAL. --FOR THE PURPOSE OF DESI GNI NG AND
CONSTRUCTI NG A PATRI OTI C MONUMENT OR MEMORI AL ON THE GROUNDS OF
| NDI ANTOAN GAP NATI ONAL CEMETERY | N APPRECI ATI ON OF VETERANS OF
THI'S COMWONWEALTH AS AUTHORI ZED BY 51 PA.C.S. CH. 19 (RELATING
TO PENNSYLVANI A VETERANS' MEMORI AL COWMM SSI ON), A SUM NOT TO
EXCEED $1, 500, 000 | S HEREBY APPROPRI ATED TO THE ADJUTANT GENERAL
FROM THE FUND FOR TRANSFER AT SUCH TI MES AND | N SUCH AMOUNTS AS
THE ADJUTANT GENERAL DEEMS REASONABLE AND APPROPRI ATE TO THE
VETERANS' MEMORI AL TRUST FUND.

(C)  CONTI NUI NG APPROPRI ATI ONS. - - THE APPROPRI ATI ONS UNDER
SUBSECTI ONS (A) AND (B) SHALL BE CONTI NUI NG APPROPRI ATI ONS AND
SHALL NOT LAPSE.

SECTI ON 16. EFFECTI VE DATE.

THI'S ACT SHALL TAKE EFFECT AS FOLLOWS:

(1) SECTIONS 13(A), (B), (C) AND (D) AND 14 OF THI'S ACT

SHALL TAKE EFFECT | MVEDI ATELY.
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(2) THE REMAI NDER OF THI S ACT SHALL TAKE EFFECT UPON THE
CERTI FI CATI ON OF THE APPROVAL BY THE ELECTORATE TO | NCUR THE
| NDEBTEDNESS NECESSARY TO CARRY OUT THE PROVI SIONS OF THI S

A W N

ACT.
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