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AN ACT
Amendi ng the act of Decenber 6, 1972 (P.L.1383, No.293),
entitled "An act requiring nunicipal pension systenms to have
an actuarial investigation of the fund made by an actuary who
shall report his findings to the Departnent of Community

Affairs," further providing for reports by certain

muni ci palities and | ocal governnental units, for the filing

of reports and for failure to file tinely reports.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The title and sections 1, 2 and 3 of the act of
Decenber 6, 1972 (P.L.1383, No.293), entitled "An act requiring
muni ci pal pension systens to have an actuarial investigation of
the fund made by an actuary who shall report his findings to the
Department of Community Affairs,” are anended to read:

AN ACT
Requi ring certain nmunicipal pension systens to have an actuari al

i nvestigation of the fund made by an actuary who shall report

his findings to the [Departnent of Community Affairs] Public

Enpl oyee Retirenent Study Conmi SSi on.

Section 1. [All pension systenms] Any nunicipality or other




© o0 N oo o A~ wWw N P

N ORNN N RN NN N NN R B P B R R R R R
© O N o U~ W N B O © 0 N 0o o M W N B O

30

| ocal governnental unit which maintains a pensi on system for

muni ci pal enpl oyes, police [and firenmen] officers or

firefighters and which is not required to file an actuari al

val uati on report pursuant to the act of Decenber 18, 1984

(P.L.1005, No.205), known as the "Minicipal Pension Plan Fundi ng

St andard and Recovery Act,"” shall enploy or retain an actuary

who shall be paid by the nmunicipality or other |ocal

governnmental unit to nmake an actuarial investigation of the

sufficiency of pension funds to pay retirenment benefits.
Section 2. Upon the conpletion of the actuari al
i nvestigation, the actuary shall send a copy of [his findings to

t he Departnent of Community Affairs] the applicable report to

the nunicipality which shall file the report with the executive

director of the Public Enpl oyee Retirenent Study Conm ssi on.

[ For pension systens having less than fifty nenbers, the report
shall be made every four years; for pension systens having fifty
or nore nenbers, the] The report shall be nmade [every two years]

as of the begi nning of the plan year occurring in the first odd-

nunber ed cal endar year occurring after the date of enactnent of

this act and thereafter as of the begi nni ng of each succeedi ng

pl an year occurring i n an odd-nunbered cal endar year and shal

be filed with the executive director of the conm ssion no | ater

than the | ast busi ness day of March occurring in the foll ow ng

cal endar year.

Section 3. The [Departnent of Community Affairs] Public

Enpl oyee Retirenent Study Conm ssion shall have the power to

specify the formand content of reports of actuaries and to
supply copies of the forms for reports of actuaries. The

muni ci pality or | ocal governnent unit shall have the power to

specify a generally accepted actuari al net hodol ogy for the
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pur poses of val uing the plan and preparing the report to be

filed pursuant to this act.

Section 2. Section 4 of the act, amended January 12, 1974
(1973 P.L.444, No.158), is anmended to read:

Section 4. |If an actuary study is not perforned and
submtted to the [Departnment of Conmunity Affairs] Public

Enpl oyee Retirenent Study Conm ssion within ninety days after

Decenber 31 of the year in which the actuary study is required
in sections 2 and 5 of the act, any and all pension

rei nbursenents from any sources which are payable by the
Commonweal th shall be withheld until such study is conpl eted.
The actuary study shall be perfornmed by the [Departnent of

Community Affairs] Public Enployee Retirenent Study Conmmi ssion

and the municipality shall reinburse the [Departnent of

Community Affairs] Public Enployee Retirenent Study Commi ssion

t he actual cost of perform ng the study.

Section 3. This act shall take effect imediately.
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