PRINTER S NO. 823

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. /63 %5

I NTRODUCED BY LAUGHLI N, STABACK, LEVDANSKY, MELI GO VEON

LESCOVI TZ, CCOLAFELLA, LaGROITA, CAWEY, BELARDI AND TI GUE
MARCH 10, 1987

REFERRED TO COW TTEE ON BUSI NESS AND COVMERCE, MARCH 10, 1987

AN ACT

Amendi ng the act of April 9, 1929 (P.L.343, No.176), entitled,

as anmended, "An act relating to the finances of the State
government; providing for the settlenent, assessnent,
collection, and Iien of taxes, bonus, and all other accounts
due the Commonweal th, the collection and recovery of fees and
ot her noney or property due or belonging to the Comonweal th,
or any agency thereof, including escheated property and the
proceeds of its sale, the custody and di sbursenment or other
di sposition of funds and securities belonging to or in the
possessi on of the Conmonweal th, and the settlenment of clains
agai nst the Conmonweal th, the resettlenent of accounts and
appeals to the courts, refunds of noneys erroneously paid to
t he Commonweal th, auditing the accounts of the Commonweal th
and all agencies thereof, of all public officers collecting
noneys payable to the Commonweal th, or any agency thereof,
and all receipts of appropriations fromthe Commonweal t h,

aut hori zing the Commonweal th to issue tax anticipation notes
to defray current expenses, inplenenting the provisions of
section 7(a) of Article VIIl of the Constitution of

Pennsyl vani a aut hori zing and restricting the incurring of
certain debt and inposing penalties; affecting every
departnment, board, conmm ssion, and officer of the State
government, every political subdivision of the State, and
certain officers of such subdivisions, every person,

associ ation, and corporation required to pay, assess, or

coll ect taxes, or to nmake returns or reports under the |aws
i nposi ng taxes for State purposes, or to pay license fees or
ot her nmoneys to the Commonweal th, or any agency t hereof,
every State depository and every debtor or creditor of the
Commonweal th, " redefini ng "Redevel opnent Assi stance Capital
Project.”

The General Assenbly of the Conmonweal th of Pennsyl vani a
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her eby enacts as foll ows:

Section 1. The definition of "Redevel opment Assi stance
Capital Project” in section 1602-B of the act of April 9, 1929
(P.L.343, No.176), known as The Fiscal Code, added July 10, 1986
(P.L.1261, No.115), is anended to read:

Section 1602-B. Definitions.--As used in this article--

* x *

"Redevel opnent Assistance Capital Project” shall nean the
desi gn and construction of facilities which (i) are facilities
ot her than housing units, highways, bridges, waste di sposal
facilities, sewage systens or facilities, or water systens or
facilities, and are projects which cannot obtain fundi ng under
other State or Federal prograns; (ii) are econom c devel opnent
proj ects which generate substantial increases in enploynent, tax
revenues or other neasures of economc activity; (iii) are
facilities which have a regional or multijurisdictional inpact;
(iv) are eligible for tax-exenpt bond fundi ng under existing
Federal |aw or under Federal H R 3838 of 1985, which shall be
known as the Tax Reform Act of 1985 if it is enacted; (v) have a
fifty per centumnon-State participation, of which the only
noncash non-State participation permtted is |and donation and
toward which State funds from other progranms nmay not be used;
and (vi) have a total project cost of five mllion dollars

($5, 000, 000) or nore: Provided, however, That the requirenent

that the project have a total project cost of five nmllion

dol |l ars ($5, 000,000) or nore shall not apply to projects which

are in small cities which qualify as di stressed conmuniti es

under the Urban Devel opnent Action Grant Program as listed in

Vol unme 50, Nunber 204 of the Federal Regi ster.

* * %
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1 Section 2. This act shall take effect imediately.

B23L72CHF/ 19870H0763B0823 - 3 -



