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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
NoO. 524 Session of

I NTRODUCED BY SWEET, MVERRY AND TRELLO, FEBRUARY 25, 1987

AS REPORTED FROM COWM TTEE ON FI NANCE, HOUSE OF REPRESENTATI VES,
AS AVENDED, MAY 11, 1987
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AN ACT

Amrending Title 20 (Decedents, Estates and Fiduciaries) of the

Pennsyl vani a Consol i dated Statutes, expanding a category of

aut hori zed investnents.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 7303(1) of Title 20 of the Pennsyl vani a
Consol i dated Statutes is anmended to read:
§ 7303. CGovernnent obligations.

ol igations of the foll ow ng governnental bodies shall be
aut hori zed i nvestnents:

(1) United States.--Cbligations of the United States or
the United States Treasury or those for the paynment of which
the faith and credit of the United States is pl edged,

i ncludi ng obligations of the District of Colunbia. The

obligations may be held directly or in the formof securities

of or other interest in any open-end or cl osed-end nmanagenent

type i nvestnent conpany or investnent trust reqi stered under




the | nvest ment Conpany Act of 1940 (54 Stat. 789, 15. U.S.C

8 80a-1 et seq.), if the portfolio of the i nvest nent conpany

or investnent trust is limted to such obligati ons and

repurchase agreenents fully collateralized by such

* * %

SECTION 2. TITLE 20 IS AVENDED BY ADDI NG A SECTI ON TO READ: <—
§ 7310.1. FURTHER | NVESTMENT AUTHORI TY.

1
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UNLESS A CONTRARY I NTENT IS CLEARLY EXPRESSED I N THE

10 I NSTRUMENT, THE AUTHORITY TO INVEST | N SPECI FI ED TYPES OF

11 I NVESTMENTS WLL | NCLUDE AUTHORI ZATI ON TO INVEST IN THE STOCK OF

12 ANY | NVESTMENT COVPANY AS DEFINED IN TH S CHAPTER, OR I N ANY

13 COMVON OR COLLECTIVE TRUST FUND ESTABLI SHED AND NAI NTAI NED BY A

14 CORPORATE FI DUCI ARY, OR BY ANY AFFI LI ATE OF A CORPORATE

15 FIDUCIARY WTH THE MEANI NG OF SECTI ON 1504 OF THE | NTERNAL

16 REVENUE CODE OF 1954 (68A STAT. 3, 26 U.S.C. 8§ 1504), OR ANY

17 SUCCESSOR PROVISION, |F THE PORTFOLI O OF THE | NVESTMVENT COVPANY

18 OR OF THE COVMON OR COLLECTIVE TRUST FUND CONSI STS OF SUCH

19 SPECIFIED TYPES OF | NVESTMENTS AND IS OTHERW SE I N CONFORM TY

20 WTH THE LAWS OF THE COVMMONVEALTH AND OF THE UNI TED STATES.

21 Section 2 3. This act shall take effect imediately. <—
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