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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
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AN ACT
Requiring State-related universities and nmenber institutions of
the State System of Hi gher Education to divest thensel ves of
investnments in the Republic of South Africa or Nam bia.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
Section 1. Definitions.

The foll ow ng words and phrases when used in this act shall
have the neanings given to themin this section unless the
context clearly indicates otherw se:

"National corporation.”™ A corporation or a subsidiary or
affiliate of a corporation that is nore than 50% owned or
operated by the governnment of the Republic of South Africa or
Nami bi a.

"Subsidiary or affiliate of a United States firmoperating in
t he Republic of South Africa or Nam bia.”™ A firmincorporated
under the laws of the Republic of South Africa or Nam bia,

domciled in the Republic of South Africa or Nam bia and

controlled by a United States firm as determ ned by the United



1 States Departnment of Conmerce. A subsidiary or affiliate shall

2 not be construed to nean a subsidiary or affiliate that is

3 located in the United States.

4 Section 2. Divestiture required.

5 Al State-related universities and nenber institutions of the
6 State System of Hi gher Education shall, within six nonths from
7 the effective date of this act, divest thenselves of all stocks,
8 bonds and all other securities issued by, and investnents made
9 in, the governnment of the Republic of South Africa or Nam bi a,
10 any national corporation or any subsidiary or affiliate of a

11 United States firmoperating in the Republic of South Africa or
12 Nami bi a.

13 Section 3. Effective date.

14 This act shall take effect in 60 days.

A28L24RDGE 19870H0015B0018 - 2 -



