PRI OR PRINTER S NO. 17 PRINTER S NO. 1335

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 14 “ear”

| NTRODUCED BY RI CHARDSON, | RVIS, LINTQON, FATTAH, PRESTON, CARN
DEAL, EVANS, RCEBUCK, DeWEESE, KUKOVI CH, FEE, JOSEPHS
E. Z. TAYLOR, BLAUM CAWEY, COHEN, FREEMAN, WAMBACH
WOZNI AK, HUGHES, VEQON, HAYDEN AND PI STELLA, JANUARY 28, 1987

AS REPORTED FROM COWM TTEE ON FI NANCE, HOUSE OF REPRESENTATI VES,
AS AVENDED, APRIL 28, 1987

OCO~NOUITARWNE

AN ACT

Amendi ng the act of February 17, 1906 (Sp. Sess. P.L.45, No.11),
entitled "An act to regulate the deposits of State funds, to
prescri be the nethod of selecting State depositories, to
[imt the anbunt of State deposits, to provide for the
security of such deposits, to fix the rate of interest
thereon, to provide for the publication of nonthly statenents
of noneys in the general and sinking funds, to declare it a
m sdeneanor to give or take anything of value for obtaining
t he sane, and prescribing penalties for violations of this
act,"” prohibiting State depositories from ratnpta-ni-ng
ENTERI NG | NTO NEW fi nanci al transactions with the Republic of
South Africa or Nam bi a.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of February 17, 1906 (Sp.Sess. P.L.45,
No.11), entitled "An act to regulate the deposits of State
funds, to prescribe the nmethod of selecting State depositories,
tolimt the amount of State deposits, to provide for the
security of such deposits, to fix the rate of interest thereon,
to provide for the publication of nonthly statenents of noneys

in the general and sinking funds, to declare it a m sdeneanor to



addi ng a—seet+oen SECTIONS to read:

prescribing penalties for violations of this act,"”

gi ve or take anything of value for obtaining the sanme, and

i s amended by
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SECTION 3.1. (A TO BE A DEPOSI TORY OF STATE FUNDS, A <—

FI NANCI AL | NSTI TUTI ON SHALL NOT ENCOURAGE OR CONDONE LEGALLY

REQUI RED DI SCRI M NATI ON AGAI NST AN I NDI VI DUAL_ ON THE BASI S OF

RACE OR COLOR OR SUPPORTED HUVAN RI GHTS VI OLATI ONS AGAI NST AN

I NDI VI DUAL_BY KNOW NGLY MAKI NG OR EXTENDI NG AN EXI STI NG LOAN TO

THE REPUBLI C OF SOUTH AFRICA OR NAM BI A, POLI TI CAL _SuBDI VI SI ON

OR INSTRUMENTALI TY OF SOUTH AFRICA OR NAM BI A, OR TO A NATI ONAL

CORPORATI ON OF_ THE REPUBLI C OF SOUTH AFRICA OR NAM BIA. A

FI NANCI AL | NSTI TUTI ON SHALL BE CONSI DERED AS HAVI NG COMPLI ED

WTH THE REQUI REMENTS OF THI S SUBSECTI ON I'F, UPON REQUEST OF THE

STATE TREASURER, | T CERTIFIES THAT, AFTER THE EFFECTI VE DATE OF

THIS ACT, I'T HAS NOT _MADE, AND W LL NOT THEREAFTER KNOW NGLY

MAKE OR EXTEND ANY EXI STING LOANS TO THE REPUBLI C OF SOUTH

AFRI CA, NAM BI A, POLI TI CAL_SUBDI VI SI ON OR | NSTRUVENTALI TY OF

SOUTH AFRI CA OR NAM BIA OR TO A NATI ONAL CORPORATI ON OF THE

REPUBLI C OF SOUTH AFRI CA OR NAM BI A.

(B) AS USED IN THI S SECTI ON:

"FI NANCI AL | NSTI TUTI ON' MEANS A BANK CHARTERED UNDER THE LAWS

OF TH S STATE OR OF THE UNI TED STATES.

" NATI ONAL CORPORATI ON' NMEANS A CORPORATI OGN, OR A SUBSI DI ARY

OR AFFI LI ATE OF A CORPORATION, THAT IS MORE THAN FI FTY PER

CENTUM OWNED OR OPERATED BY THE GOVERNMENT OF THE REPUBLI C OF

SOUTH AFRI CA OR NAM Bl A.
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SECTION 3.2. (A _IN ORDER TO ASSI ST _OTHER STATE BOARDS AND

AGENCI ES, AND ANY POLI TI CAL_SUBDI VI SI ON OR | NSTRUMENTALI TY

THERECF, | N ANY DECI SI ONS RELATI NG TO THE DI VESTMENT OF STOCKS,

BONDS, SECURI TI ES OR OTHER FI NANCI AL HOLDI NGS OF_ CORPORATI ONS_OR

BUSI NESSES HAVI NG " BUSI NESS OPERATI ONS" EI THER DI RECTLY OR

THROUGH ANY SUBSI DI ARY OR AFFILIATE IN THE REPUBLI C OF SOUTH

AFRI CA OR NAM BI' A, THE STATE TREASURER SHALL ACT _AS A

CLEARI NGHOUSE FOR | NFORVATI ON AND LI STS OF SUCH CORPORATI ONS OR

BUSI NESSES. SUCH | NFORVATI ON AND LI STS SHALL BE UPDATED

(B) AS USED IN THI S SECTI ON, "BUSI NESS OPERATI ONS' MEANS THE

MAI NTENANCE COF EQUI PVENT, FACILITIES, PERSONNEL OR ANY OTHER

APPARATUS OF BUSI NESS OR COMMVERCE, | NCLUDI NG THE OMNERSHI P OR

POSSESSI ON OF  REAL OR PERSONAL PROPERTY LOCATED I N SOUTH AFRI CA

OR NAM BI A

Section 2. This act shall take effect imediately.
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