PRINTER S NO. 2497

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1893 =%

| NTRODUCED BY DALEY, MORRI'S, FATTAH AND TRELLO, NOVEMBER 19,
1985

REFERRED TO COVWM TTEE ON FI NANCE, NOVEMBER 19, 1985
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AN ACT
Amendi ng the act of Decenber 18, 1984 (P.L.1005, No.205),
entitled "An act mandating actuarial funding standards for

al | rmunici pal pension systens; establishing a recovery

program for rmunici pal pension systens determ ned to be
financially distressed; providing for the distribution of the
tax on the premuns of foreign fire insurance conpanies; and
maki ng repeal s,"™ providing for the paynent of admnistrative
expenses.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 402(g) of the act of Decenber 18, 1984
(P.L.1005, No.205), known as the Municipal Pension Plan Funding
St andard and Recovery Act, is anended to read:

Section 402. Revision of financing from State revenue sources;
General Muni ci pal Pension System State Aid
Program

* * %

(g) Authorized expenditures of general nunicipal pension
system State aid.--Any general municipal pension system State

aid received by a municipality shall only be used to defray the
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cost of the pension plan or pension plans nmaintained by the
muni ci pality. If only one pension plan is nmaintained by the
muni ci pality, then the total anmount of the general nunici pal
pensi on system State aid received by the nmunicipality shall,

wi thin 30 days of receipt by the treasurer of the municipality,
be deposited in the pension fund or the alternate funding
mechani sm applicable to the pension plan. If nore than one
pension plan is maintained by the nunicipality, then the
governi ng body of the municipality shall annually determne the
proportion of the total anmpbunt of the general nunicipal pension
system State aid received by the nunicipality which shall be
credited to each pension plan and the total anount of the
general nmunici pal pension system State aid received by the
muni ci pality shall, within 30 days of receipt by the treasurer
of the municipality, be deposited in the pension funds or

al ternate fundi ng mechani snms applicable to the respective
pensi on plans in accordance with that determ nation. Any

adm ni strati ve expenses incurred by the nunicipality resulting

fromconpliance with this act, including, but not limted to,

actuarial costs, investnent or financial advisors, or trustees

expenses, may be paid fromthe general nunicipal pension system

State aid paynments.

* * %

Section 2. This act shall take effect imediately.
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