PRINTER S NO. 947

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 828 %%

| NTRODUCED BY TRELLO, MANDERI NO, PI STELLA, PETRONE, M COZZI E,
Cl VERA, DALEY, PETRARCA, STEVENS, CAWEY, O DONNELL
LAUGHLI N, HOALETT, BUNT, PRATT, BELARDI, E. Z. TAYLOR
GAMBLE, DONATUCCI, GRUPPO, PRESTON, MNAI ALE, BELFANTI, DAW DA,
TELEK, RI CHARDSQON, CAPPABI ANCA, CALTAGQ RONE, WAMBACH
SEVENTY, DeLUCA, COLAFELLA, BATTI STO AND CORDI SCO, APRIL 10,
1985

REFERRED TO COWM TTEE ON FI NANCE, APRIL 10, 1985

OCO~NOUITARWNE

AN ACT

Amendi ng the act of Novenber 30, 1965 (P.L.847, No.356),
entitled "An act relating to and regul ati ng the busi ness of
banki ng and the exercise by corporations of fiduciary powers;
af fecting persons engaged in the business of banking and
corporations exercising fiduciary powers and affiliates of
such persons; affecting the sharehol ders of such persons and
the directors, trustees, officers, attorneys and enpl oyes of
such persons and of the affiliates of such persons; affecting
nati onal banks | ocated in the Comonweal t h; affecting persons
deal ing with persons engaged in the business of banking,
corporations exercising fiduciary powers and national banks;
conferring powers and inposing duties on the Banking Board,
on certain departnments and officers of the Conmonweal th and
on courts, prothonotaries, clerks and recorders of deeds;
provi ding penalties; and repealing certain acts and parts of
acts,"” making Colunbus Day a fixed holiday.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 113(a) and (b) of the act of Novenber 30,
1965 (P.L.847, No.356), known as the Banki ng Code of 1965,
anmended March 4, 1982 (P.L. 135, No.44), are anended to read:
Section 113. Legal Holidays



1 (a) Fixed holidays--An institution shall observe as a | egal
2 holiday:

3 (i) New Year's Day (January 1);

4 (i.1) Dr. Martin Luther King, Jr. Day (January 15);

5 (ii) Menorial Day (the last Mnday in My);

6 (ti1) Independence Day (July 4);

7 (iv) Labor Day (the first Mnday in Septenber);

8 (iv.1) Colunbus Day (the second Mdnday in Cctober);

9 (v) Thanksgiving Day (the fourth Thursday in Novenber);
10 (vi) Christmas Day (Decenber 25);

11 (vii) each Sunday;

12 (viii) each Monday followi ng an | ndependence Day, a

13 Christmas Day or New Year's Day which occurs on a Sunday; and
14 (i x) each day specifically appointed by the President of
15 the United States or the Governor of the Commonwealth as a
16 | egal holiday or as a bank hol i day.

17 (b) Optional holidays--An institution may at its option

18 observe as a | egal holiday:

19 (i) VLincoln's Birthday (February 12);

20 (i1i) Washington's Birthday (the third Monday in

21 February);

22 (i) Good Friday;

23 (iv) Flag Day (June 14);

24 [(v) Colunbus Day (the second Monday in Cctober);]
25 (vi) Election Day (the first Tuesday after the first
26 Monday in Novenber);

27 (vii) Veterans' Day (Novenber 11);

28 (viii) each Saturday either as a half-holiday after 12
29 o' cl ock noon or as a full holiday;

30 (ix) each Monday followi ng an | ndependence Day, a
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1 Christmas Day or New Year's Day which occurs on a Saturday;
2 and

3 (x) each day which the departnment pernmits al

4 institutions by public announcenent, or an individual

5 institution by witten perm ssion, to observe as a | egal

6 hol i day.

7 * x *

8

Section 2. This act shall take effect January 1, 1986.
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