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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL

Session of
NO. 7 1985

| NTRODUCED BY RI CHARDSON, | RVIS, LINTQON, FREEMAN, ACOSTA, CARN
W GE NS, DEAL, FATTAH, JOSEPHS, HARPER, CALTAG RONE,
R C. WRI GHT, CAWEY, O.LIVER, KUKOVI CH PETRARCA, DeWEESE
RYBAK AND PI STELLA, JANUARY 23, 1985

AS AVENDED ON THI RD CONSI DERATI ON, HOUSE OF REPRESENTATI VES,
MARCH 11, 1986
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AN ACT
Requiring cities to enact responsible investnent ordi nances
requiring the withdrawal of city funds from banks and

busi ness entities doing business with the Republic of South

Africa; AND REQU RING CI TY H RI NG AND PROMOTI ON TO BE BASED

ON THE PRI NCI PLES OF MERI T AND QUALI FI CATI ON

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Responsible investnent ordinances.

Cities shall enact responsible investnent ordi nances
requiring the withdrawal of city funds from banks and ot her
busi ness entities doing business with the Republic of South
Afri ca.

Section 2. Citizens commttee.

Each city council shall appoint a Ctizens Cormittee on
Responsi bl e I nvestnents to make recomendations to it regarding
t he foll ow ng:

(1) Procedures for the withdrawal of city public noneys

fromfinancial institutions and business entities doing
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business with the Republic of South Africa.

(2) Procedures for redeposition with all prudent haste
of city public noneys in financial institutions and other
busi ness entities which do not do business with the Republic
of South Africa until council adopts a conprehensive
responsi bl e i nvest nent policy.

(3) A conprehensive responsi bl e investnment policy which
maxi m zes the city's social and econom c benefits.

Section 3. Council's ordinance.

(a) Policy.--The city council of each city shall adopt a
conpr ehensi ve responsi bl e i nvest nent policy based on the
citizens commttee's reconmendations within 60 days of receipt
of those recommendati ons.

(b) Conmittee dissolved.--Follow ng the adoption of the
conpr ehensi ve responsi bl e i nvestnent policy, each citizens
commi ttee shall be dissol ved.

Section 4. Intent.

(a) Renoval of deposits.--It is the intent of this act that
each city act to renove investnents and deposits from banks and
ot her business entities doing business with the Republic of
South Africa

(b) Construction of act.--

(1) No provision of this act shall be construed to
require that any city incur any loss in interest or receive
| ess than the greatest econom c benefit fromits investnents.

(2) No provision of this act shall be construed to
direct a violation of applicable Federal or State investnent
| aws or regul ations.

SECTION 5. MERIT H RI NG AND PROMOTI ON. <—

NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, ALL
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CI TIES SHALL, I'N THE H RI NG AND PROMOTI ON OF EMPLOYEES, BASE
SUCH H RI NG AND PROMOTI ON ON THE PRI NCI PLES OF MERI T AND
QUALI FI CATI ON W THOUT REGARD TO RACE, RELIG ON, ETHNI C
BACKGROUND OR CGENDER.

Section 5 6. Ef fecti ve date.

o 0o B~ W N

This act shall take effect in 60 days.
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