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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1734 >

| NTRODUCED BY DeWEESE, MARKOSEK, MAYERNI K, OLASZ, DeLUCA AND
Pl STELLA, NOVEMBER 30, 1983

REFERRED TO COW TTEE ON JUDI Cl ARY, NOVEMBER 30, 1983
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AN ACT
Arending Title 18 (Crinmes and O fenses) of the Pennsylvani a
Consol idated Statutes, requiring records of purchases of
certain precious materials.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Title 18 of Pennsylvania Consolidated Statutes is

anended by adding a section to read:

8§ 7508. Requi red records of purchasers of precious netals.

(a) GCeneral rule.--Any person, sole proprietorship,

partnershi p, corporation or other entity who or which is

engaged, in whole or in part, in the busi ness of purchasing

precious materials in this Commponwealth shall be subject to this

section with the exception of the purchase of precious materials

froma whol esal er by a manufacturer or retail seller whose

prinmary place of business is located in this Commpnweal t h.

(b) Requirenents.--Any person or entity shall, prior to

engagi ng i n such busi ness, regi ster with the police departnent

of the municipality in which the place of business is |ocated,




the foll ow ng:

(1) The address at which it intends to do or is doing

busi ness within the nunicipality.

(2) The length of tine it intends to do busi ness at that

addr ess.

(3) The nanes and busi ness addresses of any parent or

subsidiary entities engaged in the sane type of business.

(4) The nanes and busi ness addresses of other branches

of the sane entity engaged in the sane busi ness.

(c) ldentification.--Prior to purchasi ng any preci ous

materials, the person or entity subject to this secti on shal

inquire as to the identity of the person selling the precious

materials and shall require proof of identity, containi ng an

address for the seller, in a formsufficient to i nsure the

accuracy of the represented identity of the seller.

(d) Contents of record.--In connection with the purchase of

preci ous nmaterials, any person or entity subject to this section

shall prepare a witten record of the transacti on whi ch shal

contain the followi ng i nformati on:

(1) The date of the transacti on.

(2) The identity and address of the seller.

(3) The nature of the proof of identity submtted by the

sel |l er.

(4) A brief description of the itemor itens purchased

i ncl udi ng any out standi ngq characteri stic narkings thereon.

(5) The price paid for the precious nateri al s.

The witten records shall be nmaintained by the person or entity

maki ng the purchase for a period of two years fromthe date of

the transacti on and shall be available for inspection by any | aw

enforcenent official of the Federal Governnent, the Commpbnweal t h
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1 or _any of its political subdivisions.

2 (e) Restrictions on renoval of materials.--Any person or

3 entity subject to this section who purchases precious materials

4 shall be required to hold the precious nmaterials at the

5 registered place of business of the person or entity for a

6 mninmumof ten days fromthe tine of the purchase, during which

7 period of tinme the itens shall be available for inspection by

8 any law enforcenent official of the Federal Governnent, the

9 Commonwealth or any of its political subdivisions.

10 (f) Penalty.--Any person or _entity who violates this section
11 commits a m sdeneanor of the third degree.

12 (g) Definition.--As used in this section the term "precious

13 nmaterials" neans itens consisting of ten carat or finer gold,

14 coin or sterling silver with a fineness of .910 or better,

15 precious and sem precious gold gens and gold or silver coins, or
16 any conbination thereof.

17 Section 2. This act shall take effect imediately.
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