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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1955 =%

| NTRODUCED BY PERZEL, GANNON, SALVATORE, ALDEN, J. L. WRI GHT,
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AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing
t axes thereon; providing procedures for the paynent,
col l ection, adm nistration and enforcenent thereof; providing
for tax credits in certain cases; conferring powers and
i mposi ng duties upon the Departnent of Revenue, certain
enpl oyers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crinmes, offenses and
penal ties,” exenpting interest on certificates of deposit
fromthe State incone tax.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 303, act of March 4, 1971 (P.L.6, No.2),
known as the "Tax Reform Code of 1971," is anended by adding a
subsection to read:

Section 303. dasses of Income.--* * *

(c) Notwi thstandi ng any provision of this act, incone

subject to taxation under this article shall not include

interest paid on certificates of deposit held in any financi al

institution within the Conmbnwealth for a period of one year or




1 Section 2. This act shall take effect January 1, 1982.
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