PRI OR PRI NTER S NO. 2506 PRINTER S NO. 3154

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 154 =3

| NTRODUCED BY MESSRS. ZELLER, GOEBEL, OLIVER, COHEN, FREI ND,
BROAWN AND PRATT, NOVEMBER 14, 1979

AS REPORTED FROM COWM TTEE ON FEDERAL- STATE RELATI ONS, HOUSE
OF REPRESENTATI VES, AS AMENDED, MARCH 26, 1980
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In the House of Representatives, Novenber 14, 1979

VWHEREAS, THE Federal Reserve Chai+rranPavl—Voleker—has
Hatated—atoan—+tnterest BOARD policy that has forced the prine
interest rate over 15% and

WHEREAS, The economi c and social well-being of Pennsylvania
i s dependent upon the availability of a plentiful REASONABLE
supply of lew-interest credit which allows for the continuous
growt h of businesses, agricultural and manufacturing concerns
that are located in this Commonweal th; and

VWHEREAS, M—Velekers THE FEDERAL RESERVE BQARD i nt er est
rate policies are forcing real estate, construction conpani es,
savings and | oan institutions, savings banks, autonobile
deal ershi ps and urban centers into econonm ¢ ehaes;—and

VHEREAS —M— Vol elker—has—stated betere—the Conrgresstonal
Jotnt—Econenme—Conmt-ttee—that—The—standard—of—tiving—ofl—the

M Vol cker! Li e "  anal
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10 ih+relatedindustries HARDSHI P, therefore be it

11 RESCLVED, That the House of Representatives of the

12 Commonweal th of Pennsyl vani a urges the Pennsyl vani a

13 Congressional delegation to request that THE Federal Reserve

14 Chai I Lel . i Ly | he| I I
15 andtoesenhistight—renrey—potieies BOARD REEVALUATE I TS POLI CY
16 to ensure that the necessary credit is available for productive
17 investnment and to maintain present enploynent |evels erthatthe
18 Untted-States—Congress—urge—Prestdent—Carter—to—freguest—M—

19 Velecker—totender—hisresignation; and be it further

20 RESCLVED, That copies of this resolution be delivered to the
21 presiding officers of the United States Congress and to each

22 Senator and Representative fromthe Conmonweal t h of

23 Pennsyl vani a.
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