PRINTER S NO. 3802

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2864 >3

| NTRODUCED BY PITTS, ARMSTRONG, E. R LYNCH, THOVAS AND
HELFRI CK, JULY 9, 1980

REFERRED TO COVWM TTEE ON FI NANCE, JULY 9, 1980

OCO~NOUITARWNE

AN ACT

Amendi ng the act of Decenber 27, 1951 (P.L.1742, No.467),
entitled, as anended, "An act to provide revenue by I nposing
a State tax relating to certain docunents and transacti ons;
prescri bing and regul ating the net hod and nmanner of
evi denci ng the paynent of such tax; conferring powers and
i nposi ng duties upon certain persons, partnerships,
associ ations, and corporations, sheriffs, recorders of deeds,
and the Departnent of Revenue; saving certain State and | ocal
taxes and aut hori zi ng anendnents, extensions and suppl enents
to the ordi nances and resolutions relating thereto; and
provi ding penalties,” excluding the transfer of a "famly
farm to a "fam |y corporation.”

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The definition of "docunent” in section 2, act of
Decenber 27, 1951 (P.L.1742, No.467), known as "The Realty
Transfer Tax Act," reenacted and anmended February 9, 1961
(P.L.13, No.9), and anended Cctober 5, 1978 (P.L.1083, No.253),
is amended to read:

Section 2. The follow ng words when used in this act shal
have neani ngs ascribed to themin this section, except in those

i nstances where the context clearly indicates a different
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meani ng.

* %

"Docunent." Any deed, instrunment or witing whereby any
| ands, tenenents or hereditanments within this Comobnweal th or
any interest therein shall be quitclained, granted, bargained,
sold, or otherw se conveyed to the grantee, purchaser, or any
ot her person, but does not include wills, nortgages, transfers
bet ween corporati ons operating housing projects pursuant to the
Housi ng and Redevel opnent Assi stance Law and the sharehol ders
t hereof, transfers between nonprofit industrial devel oprment
agenci es and industrial corporations purchasing fromthem any
transfers to nonprofit industrial devel opnent agencies, and
transfers between husband and wife, transfers between persons
who were previously husband and wi fe but who have since been
di vorced provided such transfer is made within three nonths of
the date of the granting of the final decree in divorce, and the
property or interest therein subject to such transfer was
acqui red by the husband and wife or husband or wife prior to the
granting of the final decree in divorce, transfers between
parent and child or the spouse of such a child or between parent
and trustee for the benefit of a child or the spouse of such
child, by and between a principal and straw party for the
pur pose of placing a nortgage or ground rent upon the prem ses,
correctional deeds w thout consideration, transfers to the
United States, the Commonweal th of Pennsylvania, or to any of
their instrunentalities, agencies or political subdivisions, by
gift, dedication or deed in lieu of condemation, or deed of
confirmation in connection with condemation proceedi ngs, or
reconveyance by the condeming body of the property condemmed to

the owner of record at the tine of condemmati on whi ch
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reconveyance may include property line adjustnments provided said
reconveyance is nade within one year fromthe date of
condemmati on, | eases, a conveyance to a trustee under a recorded
trust agreenent for the express purpose of holding title in
trust as security for a debt contracted at the time of the
conveyance under which the trustee is not the |ender and
requiring the trustee to nake reconveyance to the grantor-
borrower upon the repaynent of the debt, or a transfer by the
owner of previously occupied residential prem ses to a buil der
of new residential prem ses when such previously occupi ed
residential premses is taken in trade by such buil der as part
of the consideration fromthe purchaser of a new previously
unoccupi ed residential prem ses or any transfer from a purchase
noney nortgagor to the vendor hol ding the purchase noney

nort gage whet her pursuant to a foreclosure or in |lieu thereof,
or conveyances to nunicipalities, townships, school districts
and counties pursuant to acquisition by nunicipalities,

t ownshi ps, school districts and counties of tax delinguent
properties at sheriff sale or tax clai mbureau, or any transfer
bet ween religi ous organi zati ons or other bodies or persons
holding title to real estate for a religious organization if
such real estate is not being or has not been used by such
transferor for comrercial purposes, [or] in any sheriff sale
instituted by a nortgagee in which the purchaser of said sheriff

sale is the nortgagee who instituted said sale, or transfers of

a farmfroman individual to a corporati on conposed of the

grantor's spouse, parents or |lineal descendants.

* * %

Section 2. This act shall take effect in 60 days.
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