PRINTER S NO. 827

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. /36 %5

| NTRODUCED BY KERNI CK, CESSAR, DUFFY, ABRAHAM  LLETTE,
VALI CENTI, COWELL, M SCEVI CH, TADDONI O, POIT AND GOEBEL,
MARCH 28, 1977

REFERRED TO COW TTEE ON URBAN AFFAI RS, MARCH 28, 1977
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AN ACT
Amendi ng the act of May 22, 1933 (P.L.853, No.155), entitled "An
act relating to taxation; designating the subjects, property
and persons subject to and exenpt fromtaxation for all |ocal
pur poses; providing for and regul ating the assessnent and

val uati on of persons, property and subjects of taxation for

county purposes, and for the use of those municipal and

guasi - muni ci pal corporations which levy their taxes on county
assessnments and val uati ons; anmendi ng, revising and
consolidating the law relating thereto; and repealing

exi sting laws," abolishing triennial assessnents.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 402, act of May 22, 1933 (P.L. 853,

No. 155), known as "The CGeneral County Assessnent Law," amended
June 24, 1976 (No.100), is anended to read:

Section 402. Valuation of Property.--(a) It shall be the
duty of the several elected and appoi nted assessors, and, in
townshi ps of the first class, of the assessors, assistant
townshi p assessors and assistant triennial assessors, to assess,
rate and value all objects of taxation, whether for county,

city, township, town, school, institution district, poor or
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bor ough purposes, according to the actual value thereof, and at
such rates and prices for which the same woul d separately bona
fide sell. In arriving at such value the price at which any
property may actually have been sold shall be considered but
shall not be controlling. Instead such selling price, estimnated
or actual, shall be subject to revision by increase or decrease
to acconplish equalization with other simlar property within
the taxing district. Except in counties of the first class, no
political subdivision shall levy real estate taxes on a county-
wi de revised assessnent of real property until it has been

conpleted for the entire county. This prohibition or assessnent

noratorium shall be applicable to second cl ass counti es as of

June 24, 1976 notw thstandi ng any divi sion of such counties into

three triennial districts as heretofore permtted by | aw.

(b) Except as to counties of the first and second cl ass,
after any county makes a county-w de revision of assessnent of
real property at val ues based upon an established predeterm ned
ratio as required by |law, each political subdivision, which
hereafter for the first time levies its real estate taxes on
that revised assessnent or valuation, shall, for the first year
reduce its tax rate, if necessary, for the purpose of having the
total amount of taxes levied for that year against the real
properties contained in the duplicate for the precedi ng year,
equal, in the case of any taxing district, not nore than ten per
centumgreater than the total amount it |evied on such
properties the preceding year, notw thstanding the increased
val uations of such properties under the revised assessnent. For
t he purpose of determ ning the total ampunt of taxes to be
|l evied for said first year, the anbunt to be levied on newy

constructed buildings or structures or on increased val uations
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based on new i nprovenents nmade to exi sting houses need not be
considered. The tax rate shall be fixed for that year at a
figure which will acconplish this purpose. Wth the approval of
the court of common pl eas, upon good cause shown, any such
political subdivision may increase the tax rate herein

prescri bed, notw thstanding the provisions of this subsection.
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Section 2. This act shall take effect immediately.
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