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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 615 %7

| NTRODUCED BY BENNETT, PRATT, L. E. SM TH AND SPENCER

MARCH 15, 1977

REFERRED TO COW TTEE ON BUSI NESS AND COVMERCE, MARCH 15, 1977

OCO~NOUITARWNE

AN ACT

Amendi ng the act of Decenber 14, 1967 (P.L.746, No. 345),

entitled "An act relating to and regul ati ng the busi ness of
savi ngs associ ati ons heretof ore desi gnated under other acts
and special charters variously as building and | oan

associ ations and savings and | oan associ ations; defining the
rights, powers, duties, liabilities, and inmunities of such
associ ations; affecting persons engaged in the business of
savi ngs associ ations; affecting the nenbers, account hol ders
and borrowers of such associations; affecting Federal savings
and | oan associ ations whose principal office is located in

t he Comonweal th; prohibiting the transaction of business in
this Commonweal th by foreign savings associations; conferring
powers and inposing duties on certain departnents and

of ficers of the Conmonweal th and on the courts, recorders of
deeds; creating a Savings Association Board and defining its
powers and duties; prohibiting certain actions and i nposing
penal ties, and repealing certain acts,” providing for the
granting of variable interest rate nortgages.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

Section 1. Cause (1) of subsection (g) of section 915, act

of Decenber 14, 1967 (P.L.746, No.345), known as the "Savi ngs

Associ ati on Code of 1967," is anended to read:

Section 915. Ternms of Mrtgage.--* * *

(g) Interest; premuns and charges:

* * %



(1) Loans may be nade at any rate of interest not exceeding

the legal rate and variable interest rate | oans may be nmade as

aut hori zed by the act of January 30, 1974 (P.L.13, No.6),

referred to as the Loan Interest and Protection Law, or any

ot her statute.

* * %
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Section 2. This act shall take effect immediately.
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