SENATE AMENDED

PRI OR PRI NTER S NOS. 237, 686, 2327 PRI NTER S NO. 3449

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 217 557

| NTRODUCED BY MESSRS. BRUNNER, POTT AND MEBUS, FEBRUARY 9, 1977

SENATOR ORLANDO, FI NANCE, | N SENATE, RE-REPORTED AS AMENDED
JUNE 19, 1978
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AN ACT
Amendi ng the act of May 23, 1945 (P.L.893, No.360), entitled "An
act to provide revenue for State purposes by inposing an
excise tax on the net inconme of co-operative agricultural
associ ations having capital stock, in lieu of all other

t axes, except tax on real estate; providing for the

assessnent, collection, settlenent and resettlenment of tax,

and reviews and appeal therefrom conferring powers and

i nposing duties on certain persons, co-operative agricultural

associ ations having capital stock, State and county officers,

boards and departnents; and providing penalties,” further
providing for the inposition of the tax.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 3, act of May 23, 1945 (P.L.893, No. 360),
known as the "Co-operative Agricultural Association Corporate
Net |Income Tax Act," is anmended to read:

Section 3. Inposition of Tax.--Every association shall be
subject to, and shall pay for, the privilege of doing business
in this Commonweal th, or having capital or property enployed or
used in the Commonweal th, by, or in the nane of itself, or any
ot her person, partnership or association, a State excise tax at

the rate of four per centum (4% per annum upon each doll ar of
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the net incone, which tax shall be collected in |lieu of any

ot her excise tax except liquid fuel taxes, fuel use taxes and

sales and use taxes ON REG STERED MOTOR VEHI CLES but i ncl udi ng

corporate net income tax or property tax. Nothing contained

herein shall be construed to i npose an exci se tax upon any

subj ect of taxati on when such subject of taxation is

specifically exenpted under the statute | evying the exci se tax.

The property shall be free fromany county tax excepting tax on
real estate.

Section 2. This act shall take effect in 60 days.
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