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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 167 %7

| NTRODUCED BY MESSRS. JOHNSON, | RVIS, VWH TE, WLLIAMS, BARBER
DUVAS, WGE NS, OLI VER, RI CHARDSON, JONES, G AMVARCO AND
ZEARFCSS, FEBRUARY 8, 1977

REFERRED TO COWM TTEE ON BUSI NESS AND COVMERCE
FEBRUARY 8, 1977
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AN ACT

Amendi ng the act of July 22, 1974 (P.L.598, No.206), entitled
"An act creating the Pennsylvania Mnority Business
Devel opnment Authority as a governnental instrunentality and
as a body corporate and politic; prescribing the rights,
powers and duties of such authority; authorizing such
authority to acquire by gift or purchase; to nake | oans,
guar antees or other financial accomobdations to mnority
busi ness enterprises, to borrow noney and i ssue bonds
therefor, providing for the paynment of such bonds and giving
security therefor, prescribing the rights of the hol ders of
such bonds; providing that no debt of the Commonweal t h shal
be incurred in the exercise of any powers granted by this
act; exenpting the property and securities of such authority
fromtaxation; authorizing the authority to enter into
contracts with and to accept grants fromthe Federa
Government or any agency thereof; providing for the
exam nation of the accounts and affairs of the authority; and
maki ng an appropriation,”™ further defining "mnority business
enterprise,” providing for additional powers for the
authority, and further defining a quorum

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The definition of "mnority business enterprise"
in section 3, act of July 22, 1974 (P.L.598, No.206), known as
t he "Pennsylvania M nority Busi ness Devel opnent Authority Act,”

is anended to read:



Section 3. Definitions.--As used in this act:

* %

"Mnority business enterprise" means a business enterprise
that owned [or] and controlled by one or nore socially or
econoni cal | y di sadvant aged persons who are residents of the
Commonweal t h of Pennsyl vani a. Such di sadvantage may arise from
cultural, racial, chronic econom c circunstances or background
or other simlar cause. Such persons include, but are not
limted to, Negroes, Puerto Ri cans, Spanish-speaking Anmericans,
Anerican | ndi ans, Eskinbs and Al euts.

* %k

Section 2. Section 7 of the act is anmended by adding a
cl ause to read:

Section 7. Activities and Powers of the Authority,
Specific.--The authority shall have the power:

* * %

(3) To provide managenent and techni cal assi stance to a

m nority business enterprise, subject to such terns, conditions

and financial arrangenents as the secretary or his desi gnee

shall determine in his sole discretion.

Section 3. Subsection (a) of section 8 is amended to read:
Section 8. Loans and Financial Participation by the
Aut hority.--(a) The authority shall not nake | oans, guarantee
| oans or investnments or provide other financial assistance
board of directors present at a neeting vote in favor of the
action. [Amgjority of nenbers of the board of directors of the

authority will constitute a quorum] A quorum of the board shal

be seven nenbers.

* * %
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1 Section 4. This act shall take effect immediately.
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