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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 114 =5

| NTRODUCED BY O DONNELL, JUNE 17, 1975

REFERRED TO RULES, JUNE 23, 1975
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In the House of Representatives, June 17, 1975

WHEREAS, The private financial institutions of the
Commonweal th of Pennsyl vania have failed to provide for certain
critical financial needs of our citizens, specifically but not
excl usively the financing of housing construction, nortgagi ng of
exi sting housing, reasonable consuner and commercial credit and
capi tal expansion; and

WHEREAS, The Conmonweal th of Pennsyl vania and rel at ed
agenci es have substantial noneys which are presently invested in
private financial institutions; therefore be it

RESCLVED, That the Speaker of the House of Representatives
appoi nt a bipartisan seven nenber conmittee to study nethods to
provide a State Bank for deposit of the funds of the
Commonweal th of Pennsyl vania and rel ated agencies; and be it
further

RESCLVED, That the comm ttee may hol d hearings, take
testinmony, and nmake its investigation at such places as it deens
necessary within this Commonwealth. It may issue subpoenas under

t he hand and seal of its chai rnman commandi ng any person to
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appear before it and to answer questions touching matters
properly being inquired into by the commttee and to produce
such books, papers, records and docunments as the committee deens
necessary. Such subpoenas may be served upon any person and
shall have the force and effect of subpoenas issued out of the
courts of this Comonweal th. Any person who wilfully neglects or
refuses to testify before the commttee or to produce any books,
papers, records or docunents, shall be subject to the penalties
provi ded by the | aws of the Commobnweal th in such case. Each
menber of the commttee shall have power to adm ni ster oaths and
affirmations to witnesses appearing before the conmttee; and be
it further

RESCLVED, That within thirty cal endar days after the
commttee has nade its report, the chairman of the commttee
shall cause a record of all expenses incurred by the commttee,
or the menbers thereof, which are payable at Commonweal t h
expense, to be filed with the Speaker of the House and the
Speaker shall cause the sane to be entered in the journal
t hereof . No expenses incurred by the conmttee or any nenber
t hereof shall be reinbursable by the Chief Cerk unless such
expense shall first have been included as an expense itemin the
record heretofore required; and be it further

RESCLVED, That the committee report its findings and drafts
of any legislation it deens necessary to the General Assenbly as

soon as possi bl e.
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