PRINTER S N0 1969

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1606 %%

I NTRODUCED BY HEPFORD AND BENNETT, JULY 9, 1975

REFERRED TO COWM TTEE ON BUSI NESS AND COVMERCE, JULY 14, 1975
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AN ACT
Amendi ng the act of April 6, 1951 (P.L.69, No.20), entitled "An
act relating to the rights, obligations and liabilities of

| andl ord and tenant and of parties dealing with them and

anmendi ng, revising, changing and consolidating the | aw

relating thereto,” changing the interest on escrow funds in
certain cases.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Subsection (a) of section 511.2, act of April 6,
1951 (P.L.69, No.20), known as "The Landl ord and Tenant Act of
1951, " added Decenber 29, 1972 (P.L.1698, No.363), is anended to
read:

Section 511.2. Interest on Escrow Funds Held More Than Two
Years.--(a) Except as otherw se provided in this section, al

funds over [one hundred dollars ($100)] two hundred dollars

($200) deposited with a | essor to secure the execution of a
rental agreenent on residential property in accordance with
section 511.1 and pursuant to any | ease newy executed or
reexecuted after the effective date of this act shall be

deposited in an escrow account of an institution regul ated by



t he Federal Reserve Board, the Federal Home Loan Bank Board,
Conptroller of the Currency, or the Pennsylvani a Departnent of
Banki ng. When any funds are deposited in any escrow account,

i nterest-bearing or noninterest-bearing, the | essor shal

t hereupon notify in witing each of the tenants maki ng any such
deposit, giving the name and address of the banking institution
in which such deposits are held, and the anobunt of such

deposi ts.
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Section 2. This act shall take effect January 1, 1976.
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