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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1339 =%

| NTRODUCED BY KOWALYSHYN, RUGE ERO, SELTZER, KI STLER AND
W W FOSTER, JUNE 2, 1975

REFERRED TO COWM TTEE ON JUDI Cl ARY, JUNE 3, 1975
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AN ACT

Amrending Title 71 (State Governnent) of the Pennsyl vani a
Consol idated Statutes providing for the investnment of funds.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 5931 of Title 71, act of Novenber 25,
1970 (P.L.707, No.230), known as the Pennsylvani a Consol i dated
Statutes, added March 1, 1974 (No.31), is anended by adding a
subsection to read:

§ 5931. Managenent of fund and accounts.

* * %

(k) Bonds of Federal, State or |ocal governnents or agencies

or authorities thereof shall be proper areas for fund

i nvest nent: Provided, however, That such bonds are backed by the

full faith and credit of the respective governnents and that

such bonds bear a rate of interest commensurate with the risk

i nvol ved. Bonds of Federal, State or |ocal governnents, or

agenci es or authorities thereof which are backed only by a noral

obligation to pay shall never be proper investnents for the
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2 Section 2. Any law or part of law inconsistent with the
3 provisions of this act are repeal ed.
4

Section 3. This act shall take effect imediately.
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