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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 1295 %55

| NTRODUCED BY ORI E, VANCE, BROME, PIPPY AND SCARNATI,
NOVEMBER 14, 2006

REFERRED TO COVMUNI TY AND ECONOM C DEVELOPMENT,
NOVEMBER 14, 2006
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AN ACT

Amrending Title 64 (Public Authorities and Quasi-Public

Cor porations) of the Pennsylvania Consolidated Stat utes,

providing for termnation of powers and duties and for

expiration; and inposing functions on the Legislative

Ref er ence Bur eau.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Title 64 of the Pennsyl vania Consol i dat ed
Statutes is anmended by addi ng sections to read:

8 1515. Term nation of powers and duti es.

The authority shall not issue any bonds under this chapter

and shall not fund the prograns established in Subchapter E

(relating to prograns) and 12 Pa.C.S. Ch. 29 (relating to

machi nery and equi pnent | oans) on and after the effective date

of this section. Bonds i ssued prior to the effecti ve date of

this section shall remain valid and bi ndi ng obligati ons of the

8§ 1516. Di ssol ution of authority, transfer of funds and

expirati on of chapter.




(a) Publication of notice.--Upon the date of full paynent

and di scharge of the | ast remai ni ng outstandi ng bonds i ssued by

the authority, together with the interest on the bonds, the

authority shall transnmit notice to the Leqgi sl ati ve Reference

(b)Y Effect of notice.--Upon publication in the Pennsyl vani a

Bulletin of the notice under subsection (a), all of the

foll owi ng shall occur

1
2
3
4
5 Bureau for publication in the Pennsylvania Bulletin.
6
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(1) The authority shall be di ssol ved.

10 (2) Al funds, assets and other property of the
11 authority shall vest in the Commpnwealth.

12 (3) This chapter shall expire.

13 Section 2. This act shall take effect imediately.
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