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THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
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AN ACT
Al'l ocating a percentage of the net proceeds fromall unclained
funds fromsheriffs' sales of residential real property to
t he Pennsyl vani a Housi ng Fi nance Agency for the purpose of
assi sting potential honmebuyers with the financing and
pur chase of hones at sheriffs' sales; and establishing the
Sheriffs' Sal es Honeownershi p Assistance Fund and the
Sheriffs' Sal es Honeownershi p Assi stance Program
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Short title.
This act shall be known and may be cited as the Sheriffs’
Sal es Honmeowner shi p Assi stance Act.
Section 2. Declaration of purpose.
The CGeneral Assenbly declares the following to be the
pur poses of this act:
(1) To assist potential honeowners with the financing,
pur chase and i nprovenent of a hone.
(2) To recogni ze that honeownership is a privilege which

shoul d not be reserved solely for the wealthy but should be

avai l able to working and mddle class famlies who seek the



joy and confort which cone with homeownershi p.

(3) To enhance the prograns of the Pennsyl vani a Housi ng

Fi nance Agency whi ch include assisting famlies with the

pur chase of hones.
Section 3. Definitions.

The foll ow ng words and phrases when used in this act shal
have the neanings given to themin this section unless the
context clearly indicates otherw se:

"Agency." The Pennsyl vani a Housi ng Fi nance Agency of the
Commonweal t h.

"Fund." The Sheriffs' Sal es Homeownership Assistance Fund
establ i shed in section 4.

"Program " The Sheriffs' Sales Honeownershi p Assistance
Program

"Unclaimed funds." Funds acquired by a sheriff's sale of
real property within this Commonweal th exceedi ng out st andi ng
debt which is left unclained by the owner and reverting to the
CGeneral Fund in accordance with section 13.1 of the act of Apri
9, 1929 (P.L.343, No.176), known as The Fi scal Code.

Section 4. Sheriffs' Sal es Homeownershi p Assi stance Fund.

Fifty percent of all unclainmed funds fromthe sal e of
residential real property by sheriffs in this Commonweal t h shal
be deposited in the Sheriffs' Sales Honeownershi p Assi stance
Fund, which is hereby established. Mneys in the fund shall be
held in a separate account in the State Treasury and shall be
used by the agency for the purpose of assisting potential
sheriffs' sal e owner-occupi ed honebuyers with the financing,
pur chase and i nprovenent of a hone.

Section 5. Sheriffs' Sal es Honmeownershi p Program

The agency shall use noneys in the fund for the Sheriffs’
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Sal es Honmeownership Program which is hereby established. The
programw || consist of |oan guarantees or other credit
enhancenent offered by the agency for the purpose of assisting
famlies in this Conmonwealth with the purchase and i nprovenent
of hones sold at sheriffs' sales. The agency may nake advances
or provide other nmeans of guaranteed paynent fromthe fund to
qualified |l enders for the purpose of guaranteeing, endorsing or
acting as surety on nortgages and hone inprovenent | oans on such
terms and conditions and according to regul ations the agency
shal |l prescribe consistent with the purposes of this act.
Section 6. Rules and procedures.

(a) Regulations.--The agency shall have the authority to
pronul gate regul ati ons to govern and adm ni ster nortgage and
home i nprovenent | oan guarantees, credit enhancenment or hone
i mprovenent |oans fromthe fund to qualified | owincone or
noder at e-i nconme buyers for the purchase of owner-occupied
residential housing at sheriffs' sales or the inprovenent of
owner - occupi ed residential real property purchased at sheriffs’
sal es.

(b) Distribution of funds.--The agency shall distribute the
noneys in the fund in direct proportion to the county of their
origin.

(c) Mortgage guarantees. --Mrtgage guarant ees adm ni stered
under the auspices of the program may not exceed the | esser of
actual purchase price or appraised value of the real property.

(d) Hone inprovenent | oans and | oan guarantees. - -

(1) Hone inprovenent | oans and | oan guarant ees

adm ni st ered under the auspices of this programshall be used

solely for inprovenents designed to assure conpliance with

United States Federal Housing Admnistration standards for
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1 safe dwel lings or simlar regulations pronul gated by the

2 agency.

3 (2) Necessary inprovenents shall be determ ned through
4 the inspection of the applicable residence by an inspector
5 qual i fied by the agency to perform such inspections.

6 (e) O her agency prograns.--The agency shall attenpt, to the
7 fullest extent possible, to integrate this programwth its

8 other homeownership prograns to enhance the success of al

9 honeownership efforts
10 (f) Adm nistrative expense.--lnvestnent and interest
11 earnings on noneys in the fund nay be used by the agency to
12 cover the adm nistrative costs of the program
13 Section 7. Applicability.
14 This act shall apply to sheriffs' sales of residential real
15 property conducted on or after July 1 of the cal endar year
16 following the effective date of this act.
17 Section 8. Effective date.
18 This act shall take effect in 60 days.
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