PRINTER S NO. 43

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 43  *5a”

I NTRODUCED BY HOLL, JANUARY 5, 1993

REFERRED TO JUDI Cl ARY, JANUARY 5, 1993

AN ACT

1 Anending Title 20 (Decedents, Estates and Fiduciaries) of the

2 Pennsyl vani a Consol i dated Statutes, providing for the renoval

3 and repl acenment of a corporate fiduciary.

4 The General Assenbly of the Conmonweal th of Pennsyl vani a

5 hereby enacts as foll ows:

6 Section 1. Title 20 of the Pennsyl vani a Consol i dat ed

7 Statutes is anended by adding a section to read:

8 8 7122. Renpval and replacenent of a corporate fiduciary.

9 In addition to grounds of renoval for cause, upon petition by
10 all individual co-trustees, incone beneficiaries and sui juris
11 presunptive renaindernen, a court shall renove and replace a
12 corporate fiduciary with another corporate fiduciary wthout
13 cause, but no nore frequently than twice in any ten-year period.
14 Section 2. This act shall take effect in 60 days.
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