HOUSE AMENDED

PRTOR PRINTER'S NOS. 474, 1768, 1816 pRINTER'S NOo. 27102

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 30 e

INTRODUCED BY KILLION, VOGEL, HUGHES, HAYWOOD, ARGALL, BLAKE,

BROWNE, COSTA, FONTANA, LEACH, MUTH, SANTARSIERO,
TARTAGLIONE, J. WARD, YUDICHAK, STREET, DINNIMAN, FARNESE AND
L. WILLIAMS, MARCH 21, 2019

AS RE-REPORTED FROM COMMITTEE ON APPROPRIATIONS, HOUSE OF

REPRESENTATIVES, AS AMENDED, OCTOBER 20, 2020
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AN ACT

Amending the act of March 4, 1971 (P.L.6, No.2), entitled "An

act relating to tax reform and State taxation by codifying
and enumerating certain subjects of taxation and imposing
taxes thereon; providing procedures for the payment,
collection, administration and enforcement thereof; providing
for tax credits in certain cases; conferring powers and
imposing duties upon the Department of Revenue, certain
employers, fiduciaries, individuals, persons, corporations
and other entities; prescribing crimes, offenses and
penalties,”" IN CITY REVITALIZATION AND IMPROVEMENT ZONES, <--
FURTHER PROVIDING FOR REPORTS AND FOR RESTRICTIONS; AND
providing for Pennsylvania Housing Tax Credit.

The General Assembly of the Commonwealth of Pennsylvania

hereby enacts as follows:
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Seetteonr—2—Fhis—act—shatl—+takeeffectimmediatedly—

SECTION 1. SECTION 1809-C(A) AND (B) OF THE ACT OF MARCH 4,
1971 (P.L.6, NO.2), KNOWN AS THE TAX REFORM CODE OF 1971, ARE
AMENDED AND SUBSECTION (C) IS AMENDED BY ADDING A PARAGRAPH TO
READ:

SECTION 1809-C. REPORTS.
(A) STATE ZONE REPORT.--NO LATER THAN JUNE 15 FOLLOWING THE

BASELINE YEAR AND EACH YEAR THEREAFTER, OR BY AUGUST 31 FOR

REPORTS DUE IN 2020, EACH QUALIFIED BUSINESS SHALL FILE A REPORT

WITH THE DEPARTMENT IN A FORM OR MANNER REQUIRED BY THE
DEPARTMENT WHICH INCLUDES ALL OF THE FOLLOWING:

(1) AMOUNT OF EACH ELIGIBLE TAX WHICH WAS PAID TO THE
COMMONWEALTH BY THE QUALIFIED BUSINESS IN THE PRIOR CALENDAR
YEAR.

(2) AMOUNT OF EACH ELIGIBLE TAX REFUND RECEIVED FROM THE
COMMONWEALTH IN THE PRIOR CALENDAR YEAR BY THE QUALIFIED
BUSINESS.

(B) LOCAL ZONE REPORT.--NO LATER THAN JUNE 15 FOLLOWING THE

BASELINE YEAR AND FOR EACH YEAR THEREAFTER, OR BY AUGUST 31 FOR

REPORTS DUE IN 2020, EACH QUALIFIED BUSINESS SHALL FILE A REPORT

WITH THE LOCAL TAXING AUTHORITY WHICH INCLUDES ALL OF THE
FOLLOWING:
(1) AMOUNT OF EACH ELIGIBLE TAX WHICH WAS PAID TO THE
LOCAL TAXING AUTHORITY BY THE QUALIFIED BUSINESS IN THE PRIOR
CALENDAR YEAR.
(2) AMOUNT OF EACH ELIGIBLE TAX REFUND RECEIVED FROM THE
LOCAL TAXING AUTHORITY IN THE PRIOR CALENDAR YEAR BY THE
QUALIFIED BUSINESS.

(C) PENALTIES.--

* Kk %
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(5) NO PENALTY SHALIL BE IMPOSED BY THE DEPARTMENT OR THE

LOCAL TAXING AUTHORITY FOR FAILURE TO FILE A TIMELY AND

COMPLETE REPORT UNDER SUBSECTION (A) OR (B) IN 2019 OR 2020.

SECTION 2. SECTION 1813-C(B) AND (C) (1) OF THE ACT ARE
AMENDED AND SUBSECTION (A) IS AMENDED BY ADDING A PARAGRAPH TO
READ:

SECTION 1813-C. RESTRICTIONS.

(A) UTILIZATION.--MONEY TRANSFERRED UNDER SECTION 1812-C MAY

ONLY BE UTILIZED FOR THE FOLLOWING:

*x kx  %

(1.2) PAYMENT OF GRANTS AND LOANS TO QUALIFYING

BUSINESSES, POLITICAL SUBDIVISTIONS AND MUNICTPATL AUTHORITIES

OPERATING WITHIN THE ZONE FOR BUSINESS OPERATING EXPENSES,

WORKING CAPITAT, BUSINESS TOAN PAYMENTS TO FINANCTIAL

INSTITUTIONS, PAYROLL TO CURRENT EMPLOYEES AS A MEANS OF

RETATINING EMPIOYEES, ESTABLTSHMENT OF TOAN GUARANTEE ACCOUNTS

WITH FINANCIAL INSTITUTIONS TO GUARANTEE SHORT-TERM LOAN

PROVIDED BY THE FINANCIAL INSTITUTIONS TO QUALIEFYING

BUSINESSES NEGATIVELY IMPACTED BY THE PROCLAMATION OF

DISASTER EMERGENCY ISSUED BY THE GOVERNOR ON MARCH 6, 2020,

PUBLISHED AT 50 PA.B. 1644 (MARCH 21, 2020), AND ANY RENEWAL

OF THE STATE OF DISASTER EMERGENCY. THIS PARAGRAPH SHALL ONLY

APPLY TO A ZONE LOCATED IN A COUNTY OF THE THIRD CLASS THAT

HAS NOT ADOPTED A HOME RULE CHARTER. THIS PARAGRAPH SHALL

EXPIRE JUNE 30, 2021.

*x Kk %

(B) PROHIBITION.--
(1) MONEY TRANSFERRED UNDER SECTION 1812-C MAY NOT BE
UTILIZED FOR MAINTENANCE OR REPAIR OF A FACILITY.

(2) PARAGRAPH (1) SHALL NOT APPLY FOR THE PERIOD OF

20190SBO030PN2102 - 10 -



1 APRTL 1, 2020, THROUGH JUNE 30, 2021.

2 (C) EXCESS MONEY.--

3 (1) EXCEPT AS SET FORTH IN PARAGRAPH (4), IF THE AMOUNT
4 OF MONEY TRANSFERRED TO THE FUND UNDER SECTIONS 1811-C(C) AND
5 1812-C IN ANY ONE CALENDAR YEAR EXCEEDS THE MONEY UTILIZED,
6 BUDGETED OR APPROPRIATED BY OFFICTAT, RESOLUTION OF THE

g CONTRACTING AUTHORITY UNDER THIS SECTION IN THAT CALENDAR

8 YEAR, THE CONTRACTING AUTHORITY SHALL SUBMIT BY APRIL 15

9 FOLLOWING THE END OF THE CALENDAR YEAR [THE EXCESS MONEY],
10 ANY MONEY NOT UTILIZED, BUDGETED OR APPROPRIATED BY OFFICIAL
11 RESOLUTION OF THE CONTRACTING AUTHORITY TO THE STATE
12 TREASURER FOR DEPOSIT INTO THE GENERAL FUND.
13 * Kk x
14 SECTION 3. THE ACT IS AMENDED BY ADDING AN ARTICLE TO READ:
15 ARTICLE XIX-G
16 PENNSYLVANTA HOUSING TAX CREDIT

17 SECTION 1901-G. SCOPE OF ARTICLE.

18 THIS ARTICLE ESTABLISHES THE PENNSYLVANIA HOUSING TAX CREDIT.

19 SECTION 1902-G. DEFINITIONS.

20 THE FOLLOWING WORDS AND PHRASES WHEN USED IN THIS ARTICLE

21 SHALL HAVE THE MEANINGS GIVEN TO THEM IN THIS SECTION UNLESS THE

22 CONTEXT CLEARLY INDICATES OTHERWISE:

23 "AGENCY." THE PENNSYIVANTIA HOUSING FINANCE AGENCY.

24 "CREDIT PERIOD." A FIVE-YEAR PERIOD THAT BEGINS WITH THE

25 TAXABLE YEAR IN WHICH A TAXPAYER IS AWARDED A TAX CREDIT

26 CERTIFICATE IN ACCORDANCE WITH SECTION 1903-G.

27 "DEPARTMENT." THE DEPARTMENT OF REVENUE OF THE COMMONWEALTH.

28 "FEDERAL HOUSING TAX CREDIT." THE FEDERAL TAX CREDIT CREATED

29 UNDER SECTION 42 OF THE INTERNAL REVENUE CODE OF 1986 (PUBLIC

30 LAW 99-514, 26 U.S.C. § 42).

20190SBO030PN2102 - 11 -
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"PASS-THROUGH ENTITY." ANY OF THE FOLLOWING:

(1) A PARTNERSHTIP AS DEFINED IN SECTION 301 (N.1).

(2) A PENNSYILVANIA S CORPORATION AS DEFINED IN SECTION

301 (N.1) .

(3) AN UNINCORPORATED ENTITY SUBJECT TO SECTION 307.21.

"QUALTFIED ALLOCATION PLAN." THE AGENCY'S PLAN FOR

ALTLOCATION OF FEDERAL HOUSING TAX CREDITS DEVELOPED UNDER

SECTION 42 (M) (1) OF THE INTERNAL REVENUE CODE OF 1986.

"QUALTIFIED LOW-INCOME HOUSING PROJECT." THE TERM SHALL HAVE

THE SAME MEANING AS PROVIDED UNDER SECTION 42 (G) (1) OF THE

INTERNAL REVENUE CODE OF 1986.

"QUALTIFIED TAX LTABITITY." THE TAX TLIABTITITY TMPOSED ON A

TAXPAYER UNDER ARTICLE ITI, IV, VIT, VIIT, IX, XI OR XV,

EXCLUDING ANY TAX WITHHELD BY AN EMPLOYER UNDER ARTICLE TTT.

"TAX CREDIT." THE PENNSYLVANIA HOUSING TAX CREDIT

ESTABLISHED UNDER THIS ARTICLE.

"TAXABLE YEAR." THE TERM SHALT HAVE THE SAME MEANING AS

PROVIDED UNDER SECTION 441 (B) OF THE INTERNAL REVENUE CODE OF

1986.

"TAXPAYER." AN INDIVIDUAL, BUSINESS FIRM, CORPORATION,

BUSINESS TRUST, LIMITED LIABTILTITY COMPANY, PARTNERSHIP, LIMITED

LIABILITY PARTNERSHIP, ASSOCIATION OR ANY OTHER FORM OF LEGAL

BUSINESS ENTITY.

SECTION 1903-G. PENNSYLVANTA HOUSING TAX CREDIT.

(A) FESTABLISHMENT.--THE PENNSYLVANTA HOUSING TAX CREDIT IS

ESTABLISHED TO ENCOURAGE THE DEVELOPMENT OF QUALTIFIED LOW-INCOME

HOUSING PROJECTS IN THIS COMMONWEALTH. THE AGENCY AND DEPARTMENT

SHATLT ADMINTISTER THE TAX CREDIT AS PROVIDED IN THTIS ARTICLE.

(B) AVATIABIIITY.--

I — B RNNING—IN—FIFSCART AR 2021202 ANDFACH FFSCAF— <--

20190SBO030PN2102 - 12 -
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PRECEDING—FFSCAR—YFARS TAX CREDITS MAY NOT BE AWARDED UNDER

THIS ARTICLE UNTIL THE NOTICE UNDER SUBSECTION (C.1) IS

PUBLISHED.

<--

(C) MAXTIMUM AMOUNT .- -NO—TAXPAFER—MAYBE-AWARDED—A—TAXCREBDTT-<--

HOUGSINGPROIECT (RESERVED) .

(C.1) NOTICE.--UPON AN ENACTMENT AFTER THE EFFECTIVE DATE OF

THTS SUBSECTION TO MAKE AN AMOUNT OF TAX CREDITS AVATLABLE UNDER

THIS ARTICLE, THE SECRETARY OF THE BUDGET SHALL SUBMIT A NOTICE

TO THE LEGISLATIVE REFERENCE BUREAU FOR PUBLICATION IN THE

PENNSYTLVANIA BULLETTIN.

(D) APPLICATION.--—

(1) THE AGENCY MAY NOT ACCEPT APPLICATIONS FOR A TAX

CREDIT UNDER THIS SECTION UNTIL THE NOTICE UNDER SUBSECTION

(C.1) TS PUBLISHED.

=4 (1.1) A TAXPAYER MAY APPLY TO THE AGENCY FOR A TAX

CREDIT UNDER THIS SECTION BY SUBMITTING AN APPLICATION ON A

FFORM REQUIRED BY THE AGENCY.

(2) THE AGENCY MAY REQUIRE SUCH INFORMATION ON THE

APPLICATION AS NECESSARY TO VERIEFY COMPLIANCE WITH THIS ACT.

(3) EXCEPT AS OTHERWISE PROVIDED BY LAW, BEFORE THE TAX

CREDIT MAY BE AWARDED, THE DEPARTMENT MUST EIND THAT THE

TAXPAYFR HAS FILED ALL REQUIRED STATE TAX REPORTS AND RETURNS

FOR ALL APPLICABLE TAX YEARS AND PATD ANY BALANCE OF STATE

TAX DUE AS DETERMINED AT SETTLEMENT OR ASSESSMENT BY THE

20190SBO030PN2102 - 13 -
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DEPARTMENT, UNLESS THE TAX DUE IS CURRENTLY UNDER APPEAL.

(E) REVIEW OF APPLICATION BY AGENCY.--

(1) THE AGENCY SHALL REVIEW APPLICATIONS SUBMITTED FOR A

TAX CREDIT AND, IN ACCORDANCE WITH THE PROCEDURES ESTABLISHED

BY THE AGENCY UNDER SECTION 1909-G, CONDITIONALLY RESERVE TAX

CREDITS FOR A QUALTFIED LOW-INCOME HOUSING PROJECT.

(2) THE AGENCY SHALL CONDITIONALLY RESERVE TAX CREDITS

IN A MANNER THAT THE AGENCY, AT THE TIME OF CONDITIONAL

RESERVATION, REASONABLY BELIEVES WILIL RESULT IN AT LEAST 10%

OF THE TAX CREDITS BEING USED TO PROVIDE HOUSING UNITS

TARGETING HOUSEHOLDS WITH INCOMES AT OR BELOW 30% OF THE AREA

MEDIAN INCOME .

(3) THE AGENCY SHATLL DETERMINE THE AMOUNT OF TAX CREDITS

CONDITIONALLY RESERVED TO A TAXPAYEFR BASED ON THE MERITS OF

THE QUALTFIED LOW-INCOME HOUSING PROJECT.

(F) TAX CREDIT CERTIFICATES.--UPON NOTIFICATION THAT A

QUALTFTED TOW-INCOME HOUSING PROJECT RECETIVING A CONDITIONAL

RESERVATION OF TAX CREDITS HAS BEEN COMPLETED, THE AGENCY SHALL

DETERMINE COMPLIANCE WITH THTS ACT. FOLLOWING VERTFICATION OF

COMPLIANCE, THE AGENCY SHALL ISSUE THE TAX CREDIT CERTIFICATES

IN AN AMOUNT NOT TO EXCEED 20% OF THE CONDITIONAL RESERVATION

FOR EACH TAXABLE YEAR IN THE TAX CREDIT PERTOD.

SECTION 1904-G. USE OF TAX CREDITS.

(A) CLAIMING THE CREDIT.--UPON PRESENTATION OF A TAX CREDIT

CERTIFICATE TO THE DEPARTMENT, THE TAXPAYER MAY CLAIM A TAX

CREDIT AGAINST THE QUALIFIED TAX LIABILITY.

(B) AMOUNT.--THE TAX CREDIT MAY BE CLAIMED AT AN AMOUNT NOT

TO EXCEED 50% OF THE TAXPAYER'S QUALTIFIED TAX LIABILITY FOR A

SINGLE TAXABLE YFEAR.

SECTION 1905-G. CARRYOVER, CARRYBACK AND REFUND.

20190SBO030PN2102 - 14 -
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(A) GENERAL RULE.--A TAXPAYER SHALTL BE ENTITLED TO CARRY

FORWARD A TAX CREDIT FOR A PERIOD NOT TO EXCEED FIVE TAXABLE

YEARS FROM THE TAXABLE YEAR IN WHICH THE TAX CREDIT WAS AWARDED.

EACH TIME THE TAX CREDIT IS CARRTIED OVER TO A SUCCEEDING TAXABLE

YEAR, THE TAX CREDIT SHALL BE REDUCED BY THE AMOUNT THAT WAS

USED AS A CREDIT DURING THE IMMEDIATELY PRECEDING TAXABLE YFEAR.

(B) APPLICATION.--A TAX CREDIT CERTIFICATE RECEIVED BY THE

DEPARTMENT IN A TAXABLE YEAR SHALL FIRST BE APPLIED AGAINST THE

TAXPAYER'S QUALTFIED TAX LIABTILITY FOR THE CURRENT TAXABLE YEAR

AS OF THE DATE ON WHICH THE CREDIT WAS ISSUED BEFORE THE TAX

CREDIT CAN BE APPLIED AGAINST A QUALIFIED TAX LIABILITY UNDER

SUBSECTION (A) .

(C) NO CARRYBACK OR REFUND.--A TAXPAYER MAY NOT CARRY BACK

OR OBTAIN A REFUND OF ALL OR ANY PORTION OF AN UNUSED TAX CREDIT

GRANTED TO THE TAXPAYER UNDER THTS ARTICLE.

SECTION 1906-G. SALE OR ASSIGNMENT.

(A) APPLTICATION.--A TAXPAYER, UPON APPLICATION TO AND

APPROVAL BY THE DEPARTMENT, MAY SELL OR ASSIGN, IN WHOLE OR IN

PART, A TAX CREDIT GRANTED TO THE TAXPAYER UNDER THIS ARTICLE.

(B) COMPLIANCE.--BEFORE AN APPLICATION UNDER SUBSECTION (A)

IS APPROVED, THE DEPARTMENT MUST FIND THAT THE APPLTCANT HAS

FITED ALT REQUIRED STATE TAX REPORTS AND RETURNS FOR ALL

APPT.TCABLE TAXABLE YFARS AND PATD ANY BATLANCE OF STATE TAX DUE

AS DETERMINED AT SETTLEMENT, ASSESSMENT OR DETERMINATION BY THE

DEPARTMENT .

SECTION 1907-G. PASS-THROUGH ENTITY.

(A) GENERAL RULE.--TF A PASS-THROUGH ENTITY HAS ANY UNUSED

TAX CREDIT UNDER SECTION 1904-G, THE TAXPAYER MAY ELECT IN

WRITING, ACCORDING TO PROCEDURES ESTABLISHED BY THE DEPARTMENT,

TO TRANSFER ALL OR A PORTION OF THE TAX CREDIT TO SHAREFHOLDERS,

20190SBO030PN2102 - 15 -
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MEMBERS OR PARTNERS IN PROPORTION TO THE SHARE OF THE ENTITY'S

DISTRIBUTIVE INCOME TO WHICH THE SHAREHOLDER, MEMBER OR PARTNER

IS ENTITLED.

(B) LIMITATION.--A PASS-THROUGH ENTITY AND A SHAREHOLDER,

MEMBER OR PARTNER OF A PASS-THROUGH ENTITY MAY NOT CLATM THE

CREDIT UNDER SUBSECTION (A) FOR THE SAME QUALIFTED PROJECT.

(C) APPLICATION.--A SHAREHOLDER, MEMBER OR PARTNER OF A

PASS-THROUGH ENTITY TO WHOM A CREDIT IS TRANSFERRED UNDER

SUBSECTION (A) SHALTL IMMEDIATELY CLATM THE CREDIT TN THE TAXABLE

YEAR IN WHICH THE TRANSFER IS MADE. THE SHAREHOLDER, MEMBER OR

PARTNER MAY NOT CARRY FORWARD, CARRY BACK, OBTATIN A REFUND OF OR

SELL OR ASSTGN THE TAX CREDTT.

SECTION 1908-G. PURCHASERS AND ASSIGNEES.

THE PURCHASER OR ASSIGNEE OF ALL OR A PORTION OF THE TAX

CREDIT UNDER SECTION 1906-G SHALL IMMEDIATELY CLAIM THE TAX

CREDIT IN THE TAXABLE YEAR IN WHICH THE PURCHASE OR ASSIGNMENT

IS MADE, SUBJECT TO THE FOLLOWING:

(1) IF A PURCHASER OR ASSIGNEE OF ALL OR A PORTION OF

THE TAX CREDIT OBTAINED UNDER SECTION 1906-G CANNOT USE THE

ENTTIRE AMOUNT OF THE TAX CREDIT FOR THE TAXABLE YEAR TN WHICH

THE TAX CREDIT WAS PURCHASED OR ASSIGNED, THE EXCESS MAY BE

CARRIED OVER TO SUCCEEDING TAXABLE YEARS AND USED AS A CREDIT

AGAINST THE OQUALTFIED TAX LIABILITY OF THE PURCHASER OR

ASSIGNEE FOR THOSE TAXABLE YEARS.

(2) EACH TIME A TAX CREDIT IS CARRIED OVER TO A

SUCCEEDING TAXABLE YEAR, THE TAX CREDIT SHALIL BE REDUCED BY

THE AMOUNT THAT WAS USED AS A CREDIT DURING THE IMMEDIATELY

PRECEDING TAXABLE YEAR.

(3) THE TAX CREDIT MAY BE CARRTIED OVER AND APPLTED TO

SUCCEEDING TAXABLE YEARS FOR THE REMAINDER OF THE

20190SBO030PN2102 - 16 -
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CARRYFORWARD PERIOD FROM THE ORIGINAL TAX CREDIT CERTIFICATE.

(4) THE PURCHASER OR ASSIGNEE MAY NOT CARRY BACK THE

CREDIT OR OBTAIN A REFUND.

SECTION 1909-G. ADMINISTRATION.

(A) AGENCY GUIDELTINES AND PROCEDURES.--THE AGENCY SHALL

ISSUE GUIDELINES AND PROCEDURES FOR THE ADMINISTRATION OF THE

TAX CREDIT IN CONJUNCTION WITH THE QUALIFIED ALLOCATION PLAN AND

WHEN POSSIBLE, ADMINISTER THE TAX CREDIT USING THE SAME

GUIDELINES, PROCEDURES AND PRIORITIES THAT THE AGENCY USES TO

ADMINISTER THE FEDERAL HOUSING TAX CREDIT.

(B) RECAPTURE.--THE DEPARTMENT, IN CONSULTATION WITH THE

AGENCY, SHATT ESTABLTISH GUIDELINES THAT TNCLUDE PROCEDURES FOR

RECAPTURE OF TAX CREDITS DURING THE CREDIT PERTIOD THAT ARE

SIMITAR IN STRUCTURE AND EFFECT TO EVENTS OF NONCOMPLTIANCE UNDER

SECTION 42 OF THE INTERNAL REVENUE CODE OF 1986 (PUBLIC LAW 99-

514, 26 U.S.C. § 42). THE GUIDELINES SHALL PROVIDE FOR THE

MECHANISM AND FORMULA THAT THE TAX CREDIT MAY BE RECAPTURED OVER

THE REMAINING CREDIT PERIOD.

(C) FRAUD OR MISREPRESENTATION.--TF A TAXPAYER ENGAGES IN

FRAUD OR INTENTIONAL MISREPRESENTATTION OF INFORMATION REQUIRED

TO BE PROVIDED TO THE AGENCY OR THE DEPARTMENT UNDER THTS

ARTTICLE OR THE AGENCY'S GUIDELINES, THE DEPARTMENT MAY:

(1) RECAPTURE ALL OR A PORTION OF THE TAX CREDIT.

(2) DEEM INELIGIBLE THE APPLICANT OR TAXPAYER FROM

FUTURE TAX CREDITS.

(3) IMPOSE OTHER PENALTIES AS SPECIFIED IN THE AGENCY'S

GUIDELINES.

(D) FEE.--THE AGENCY MAY CHARGE A TAXPAYER APPLYING FOR A

TAX CREDIT A REASONABLE FEE NOT TO EXCEED 5% OF THE TAX CREDIT

AWARDED FOR THE ADMINISTRATIVE EXPENSES OF THE AGENCY FOR

20190SBO030PN2102 - 17 -
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PROCESSING APPLICATIONS UNDER THIS ARTICLE.

SECTION 1910-G. ANNUAL REPORT.

(A) DUTY OF AGENCY.--BY JUNE—367—2062727—ANDFACH JUNE—36— <--

THEREAFFER, THE FIRST SEPTEMBER 30 OF THE CALENDAR YEAR AFTER <--

THE NOTICE UNDER 1903-G(C.1) IS PUBLISHED AND EACH SEPTEMBER 30

THEREAFTER, THE AGENCY SHALL SUBMIT A REPORT ON THE TAX CREDIT

TO THE CHATRPERSON AND MINORITY CHATIRPERSON OF THE

APPROPRIATIONS COMMITTEE OF THE SENATE, THE CHATRPERSON AND

MINORITY CHATRPERSON OF THE APPROPRIATIONS COMMITTEE OF THE

HOUSE OF REPRESENTATIVES, THE CHATRPERSON AND MINORITY

CHATIRPERSON OF THE URBAN AFFAIRS AND HOUSING COMMITTEE OF THE

SENATE AND THE CHATRPERSON AND MINORITY CHATRPERSON OF THE URBAN

AFFATRS COMMITTEE OF THE HOUSE OF REPRESENTATIVES. THE REPORT

SHALL INCLUDE:

(1) THE NUMBER AND AMOUNT OF TAX CREDITS AWARDED IN THE <=--

PRIOR FISCAL YEAR.

(2) THE TAXPAYERS THAT WERE AWARDED TAX CREDITS IN THE <--

PRIOR FISCAL YEAR.

(3) THE AMOUNT OF TAX CREDITS ISSUED TO EACH TAXPAYER IN <~--

THE PRTOR FTISCAL YFAR.

(B) PUBLIC POSTING.--THE AGENCY SHATLL MAKE THE REPORT

IDENTIFIED IN SUBSECTION (A) AVAITLABLE ON THE AGENCY'S PUBLICLY

ACCESSIBLE INTERNET WEBSITE.

SECTION 4. THE AMENDMENT OF SECTION 1813-C(B) AND (C) (1) OF
THE ACT SHALL APPLY RETROACTIVELY TO JANUARY 1, 2019.

SECTION 5. THIS ACT SHALL TAKE EFFECT IMMEDIATELY.
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