PRI OR PRI NTER S NO. 4293 PRINTER S NO. 4584

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2805 %%

| NTRODUCED BY HI CKERNELL, BALDW N, BELFANTI, CALTAG RONE
CAPPELLI, CLYMER, CRAHALLA, CREIGHTON, DALLY, DeWEESE,
FLAHERTY, GEI ST, HERSHEY, R M LLER, MJSTI O, PETRONE, RGCSS,
SAYLOR, B. SM TH, SONNEY, STERN, TRUE, WANSACZ, BOYD, DALEY
G NGRI CH AND NI CKOL, JUNE 20, 2006

AS REPORTED FROM COVMM TTEE ON LOCAL GOVERNMENT, HOUSE OF
REPRESENTATI VES, AS AMENDED, SEPTEMBER 25, 2006
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AN ACT
Amendi ng the act of May 1, 1933 (P.L.103, No.69), entitled, as
reenact ed and anmended, "An act concerni ng townshi ps of the
second cl ass; and anendi ng, revising, consolidating and
changing the law relating thereto,” further providing for

i nvestment of township funds.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 3204(d)(7) of the act of May 1, 1933
(P.L.103, No.69), known as The Second O ass Townshi p Code,
reenact ed and anmended Novenber 9, 1995 (P.L.350, No.60), is
amended to read:

Section 3204. Investnent of Township Funds.--* * *

(d) Authorized types of investnents of township funds are:

* * %

(7) Any investnment authorized by 20 Pa.C.S. Ch. 73 (relating

to [fiduciaries] nunicipalities investnments). This paragraph is

l[imted to investnents for any pension or retirement fund or



postretirenent benefit, including, but not limted to, health

i nsurance, PROVI DED THAT THE | NVESTMENT OF MONEY DESI GNATED FOR

ANY POSTRETI REMENT BENEFI T SHALL BE ACCOUNTED FOR SEPARATELY I N

ALL RESPECTS AND THAT THE EARNI NGS FROM THE | NVESTMENT ARE

I NVESTMENT WAS PURCHASED.

* * %
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Section 2. This act shall take effect in 60 days.
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