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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 270606 %%

| NTRODUCED BY BLACKWELL, CRAHALLA, COHEN, FREENMAN, CALTAG RONE
Pl STELLA, HERSHEY, ROEBUCK, TANGRETTI, SCHRCDER, LEACH,
BELFANTI, GOCD, CGERBER, S| PTROTH, FABRI ZI O HENNESSEY,
J. TAYLOR, JOSEPHS, MYERS, BI SHOP, WLLI AMS AND THOVAS,
JUNE 14, 2006

REFERRED TO COW TTEE ON STATE GOVERNMENT, JUNE 14, 2006

OCO~NOUITARWNE

AN ACT

Amendi ng the act of February 17, 1906 (P.L.45, No.1l1), entitled
"An act to regulate the deposits of State funds, to prescribe
the nethod of selecting State depositories, to limt the
anount of State deposits, to provide for the security of such
deposits, to fix the rate of interest thereon, to provide for
t he publication of nonthly statenents of noneys in the
general and sinking funds, to declare it a m sdenmeanor to
gi ve or take anything of value for obtaining the sanme, and
prescribing penalties for violations of this act,”
prohibiting State depositories from maintaining financial
transactions with The Republic of The Sudan which supports or
condones policies which result in human rights violations.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of February 17, 1906 (P.L.45, No.11),
entitled "An act to regulate the deposits of State funds, to
prescri be the nethod of selecting State depositories, to limt
t he amount of State deposits, to provide for the security of
such deposits, to fix the rate of interest thereon, to provide
for the publication of nonthly statenents of nobneys in the

general and sinking funds, to declare it a m sdenmeanor to give
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or take anything of value for obtaining the sanme, and

prescri bing penalties for violations of this act,” is amended by
addi ng a section to read:

Section 3.2. (a) To be a depository of State funds, a

financial institution shall not encourage or condone |egally

requi red di scrimnati on agai nst an i ndi vidual on the basis of

race or color or supported human ri ghts viol ati ons agai nst an

i ndi vidual, by knowi ngly nmaking or maintaining a |l oan to The

Republic of The Sudan, a nati onal corporati on of The Republic of

The Sudan, or a subsidiary or affiliate of a United States firm

operating in The Republic of The Sudan. A financial institution

shall be considered to have conplied with this subsection if the

financial institution has filed with the State Treasurer an

affidavit attesting to the fact that it has, no |l ater than six

nmonths fromthe effective date of this section, no existing

| oans to The Republic of The Sudan, a nati onal corporation of

The Republic of The Sudan or a subsidiary or affiliate of a

United States firmoperating in The Republic of The Sudan.

(b) As used in this section:

"Financial institution" neans a bank chartered under the | aws

of this State or of the United States.

"Nati onal corporation" neans a corporation, or a subsidiary

of affiliate of a corporation that is nore than fifty per centum

owned or operated by the government of The Republic of The

"Subsidiary or affiliate of a United States firmoperating in

The Republic of The Sudan" neans, as determ ned by the United

States Departnment of Commerce, a firmincorporated under the

| aws of The Republic of The Sudan, domiciled in The Republic of

The Sudan and controlled by a United States firm A subsidiary
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1 or affiliate shall not be construed to nean a subsidi ary or

2 affiliate that is located in the United States.

3 Section 2. This act shall take effect immediately.
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