PRI OR PRI NTER S NO. 2041 PRINTER S NO. 3081

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1614 %5

| NTRODUCED BY FRANKEL, BROWAE, CORRI GAN, CURRY, GERCELY,
JOSEPHS, PI STELLA, READSHAW SOLOBAY, TANGRETTI, WALKO AND
YUDI CHAK, JUNE 16, 2003

AS REPORTED FROM COWM TTEE ON FI NANCE, HOUSE OF REPRESENTATI VES,
AS AVENDED, DECEMBER 10, 2003
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AN ACT

AVENDI NG THE ACT OF JULY 11, 1990 (P.L.465, NO 113), ENTITLED <—

"AN ACT PROVI DI NG FOR THE CREATI ON OF TAX | NCREMENT

DI STRI CTS; PROVI DI NG FOR ADDI TI ONAL POAERS AND DUTI ES TO BE
EXERCI SED BY REDEVELOPMENT AUTHORI TI ES AND BY | NDUSTRI AL AND
COMVERCI AL DEVELOPMENT AUTHORI Tl ES; AUTHORI ZI NG THE CREATI ON
AND APPROVAL OF PRQJECT PLANS FOR TAX | NCREMENT FI NANCI NG
PROVI DI NG FOR THE ESTABLI SHVENT OF A TAX | NCREMENT BASE;
ALLCCATI NG THE PAYMENT OF POSI TI VE TAX | NCREMENTS; PROVI DI NG
FOR THE FI NANCI NG OF PRQJIECT COSTS; AND PROVI DI NG FOR THE

| SSUANCE OF TAX | NCREMENT BONDS AND NOTES, " FURTHER PROVI DI NG
FOR DETERM NATI ON OF TAX | NCREMENT AND TAX | NCREMENT BASE.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:
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17 SECTION 1. SECTION 6 OF THE ACT OF JULY 11, 1990 (P.L.465, <—
18 NO 113), KNOMN AS THE TAX | NCREMENT FI NANCI NG ACT, IS AMENDED BY
19 ADDI NG A SUBSECTI ON TO READ:

20 SECTION 6. DETERM NATI ON OF TAX | NCREMENT AND TAX | NCREMENT

21 BASE.

22 * x %

23 (F) CALCULATI ON FOR EDUCATI ON SUBSI DY FOR SCHOOL

24 DISTRICTS. --1N DETERM NI NG THE MARKET VALUE OF REAL PROPERTY [N
25 EACH SCHOOL DI STRICT, THE STATE TAX EQUALI ZATI ON BOARD SHALL

26 EXCLUDE ANY I NCREASE IN VALUE TO THE PROPERTY ABOVE THE TAX

27 | NCREMENT BASE ON THE DATE IN WHI CH THE DI STRI CT WAS CREATED, TO
28 THE EXTENT_AND DURI NG THE PERI OD OF TI ME THAT REAL ESTATE TAX

29 REVENUES ATTRI BUTABLE TO SUCH | NCREASED VALUE ARE NOT_AVAI LABLE

30 TO THE SCHOOL DI STRICT FOR GENERAL SCHOOL DI STRI CT PURPOSES.
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1 SECTION 2. TH S ACT SHALL TAKE EFFECT | MVEDI ATELY.
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