PRINTER S NOo. 490

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 469 55

| NTRODUCED BY KASUNI C, MELLOW WAGNER, MJSTO, BODACK, COSTA,
KI TCHEN, SCHWARTZ, TARTAGLI ONE, WAUGH, WOZNI AK, LOGAN AND
STACK, FEBRUARY 15, 2001

REFERRED TO FI NANCE, FEBRUARY 15, 2001
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AN ACT
Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An
act relating to tax reformand State taxation by codifying
and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and

penal ties,"” further providing for joint tenancy.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 2108(a) of the act of March 4, 1971
(P.L.6, No.2), known as the Tax Reform Code of 1971, added
August 4, 1991 (P.L.97, No.22), is anended to read:

Section 2108. Joint Tenancy.--(a) Wen any property is held
in the nanes of two or nore persons or is deposited in a
financial institution in the names of two or nbre persons so
that, upon the death of one of them the survivor or survivors
have a right to the i mmedi ate ownership or possession and

enj oynent of the whole property, the accrual of such right, upon



the death of one of them shall be deemed a transfer subject to

tax of a fractional portion of such property to be determ ned by
di vidi ng the value of the whole property by the nunber of joint

tenants in existence i medi ately preceding the death of the

deceased joint tenant. This section shall not apply to any

property interest in a joint account deposited in a financi al

instituti on passing by right of survivorship to the survivor who

funded the entire account.
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Section 2. This act shall take effect in 60 days.
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