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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE RESOLUTION
No. 618 %

I NTRODUCED BY WASHI NGTQON, JAMES, RAMOS, WATERS, THOVAS, BEBKO-
JONES, BATTI STO, CALTAG RONE, CAPPABI ANCA, M COHEN, DelLUCA,
FREEMAN, GEORGE, HANNA, JOSEPHS, YOUNGBLOOD, LEDERER, M CALL
PESCI, PETRARCA, READSHAW ROONEY, SCLOBAY, TIGUE, VAN HORNE
WOINARCSKI  AND HARHAI, OCTOBER 12, 2000

REFERRED TO COWM TTEE ON | NTERGOVERNMENTAL AFFAI RS,
OCTOBER 12, 2000
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A RESCLUTI ON

Menorializing the President and the Congress of the United
States to take energency action to reduce oil prices.

WHEREAS, The price of oil has nore than tripled since January
1999 to over $35 per barrel, the highest price since the Gulf
War crisis ten years ago, and threatens to go even hi gher over
t he com ng weeks and nonths; and

WHEREAS, The high level of oil prices has already led to
massi ve social conflict and econom ¢ hardship in western Europe
and ot her parts of the world; and

WHEREAS, The high level of oil prices threatens severe
econoni ¢ hardshi p agai nst the residents of Pennsylvania this
Wi nter since hone heating oil prices have increased by an
average of 50% over the past 12 nonths, and skyrocketing energy
prices could cause a hyperinflationary explosion throughout the
econony; and

WHEREAS, O| prices have continued to rise despite increased
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production by OPEC countries, suggesting that other factors,
such as speculation in oil price futures and other markets are
to blanme for the oil price crisis; and

WHEREAS, The skyrocketing of oil prices began just weeks
after the purchase of AMOCO by British Petroleumin August 1998
and the nerger of oil giants Exxon and Mbil in Decenber 1998,
| eading to suspicion that oil markets are bei ng mani pul at ed
upwards to generate the superprofits needed to pay the nassive
costs of mergers and acquisitions anong the oil rmnultinational
corporations; therefore be it

RESCLVED, That the House of Representatives of the
Commonweal th of Pennsyl vania nenorialize the President and the
Congress of the United States to take enmergency action to reduce
oil prices, including investigation of possible market
mani pul ati on through specul ation or other unfair practices and
the possibility of bypassing the oil nultinational corporations
conpl etely by negotiati ng governnent-to-government purchasing
agreenents directly with the oil-producing countries; and be it
further

RESCLVED, That copies of this resolution be transmtted to
the President, presiding officers of each house of Congress and

to each nenber of Congress from Pennsyl vani a.
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