PRINTER S NO. 2837

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2228 >

| NTRODUCED BY PI STELLA, ROBI NSON, TRELLO, CORRI GAN, STABACK
TI GUE, BELARDI, GODSHALL AND M COHEN, NOVEMBER 21, 1995

REFERRED TO COW TTEE ON LOCAL GOVERNMENT, NOVEMBER 21, 1995
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AN ACT
Amendi ng the act of July 26, 1961 (P.L.887, No.382), entitled,
as anmended, "An act relating to the satisfaction of nortgages
in counties of the second, second A third, fourth, fifth,

si xth, seventh and eighth class by the recording of a

satisfaction piece, prescribing forns therefor, and fixing

fees for the recording thereof,” further providing for the
satisfaction of nortgages.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 3 of the act of July 26, 1961 (P.L.887,
No. 382), entitled, as anmended, "An act relating to the
satisfaction of nortgages in counties of the second, second A,
third, fourth, fifth, sixth, seventh and eighth class by the
recording of a satisfaction piece, prescribing forns therefor,
and fixing fees for the recording thereof,"” anended Cctober 28,
1983 (P.L.193, No.51), is anended to read:

Section 3. Every satisfaction piece shall be in
substantially the formprovided in section 4 of this act and

shall contain the nanmes of the nortgagor, nortgagee and of the

| ast assignee of nortgagee, if any, the date and the original



princi pal anount of the nortgage, an accurate reference by book
and page (or other appropriate recording reference) to the place
where the nortgage and the | ast assignnment thereof are recorded
or filed for recording, and a brief description of or a
statement of the |location of the nortgaged real estate, and
shall be executed and acknow edged by or on behal f of the

nort gagee. [ The satisfaction piece shall be acconpani ed, upon

presentation for recording, by the original or a certified copy
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of the nortgage instrunent.]
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Section 2. This act shall take effect in 60 days.
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