PRI OR PRI NTER S NO. 2933 PRINTER S NO. 3132

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2340 5%

| NTRODUCED BY M HALI CH, DeLUCA, CIVERA, PESCI, HALUSKA, MCALL
RUDY, PITTS, LESCOVI TZ, DEMPSEY, CLARK, FARGO, STERN, TIGUE
VEQON, KUKOVI CH, ARMSTRONG, STRI TTMATTER, LEH, TRICH, CGEORGE
LEVDANSKY, MUNDY, SATHER, COY, BELFANTI, SCRI MENTI
TANGRETTI, TRELLO, COLAI ZZO, CAWLEY, PETRARCA, RUBLEY,
HENNESSEY, FAJT, M CHLOVI C, BAKER, HUTCHI NSQON, KI NG SURRA,
Pl STELLA, SEMVEL, MELI O, SAYLOR, CURRY, LUCYK, DURHAM
WOZNI AK, BUNT, LAUB, DALEY, BROW, THOVAS, CESSAR, TOW.I NSON
AND EGOLF, DECEMBER 8, 1993

AS REPORTED FROM COVMM TTEE ON LOCAL GOVERNMENT, HOUSE OF
REPRESENTATI VES, AS AMENDED, JANUARY 31, 1994

AN ACT
1 Anending the act of July 15, 1976 (P.L.1036, No.208), entitled,
2 as anmended, "An act authorizing the indebtedness, with the
3 approval of the electors, of fifty mllion dollars for |oans
4 to volunteer fire conpanies, volunteer anbul ance services and
5 vol unt eer rescue squads for the purpose of establishing or
6 noderni zing facilities to house fire fighting apparatus
7 equi pnent, anbul ances, and rescue vehicles, and for
8 purchasing new fire fighting apparatus equi pnent, anbul ances,

9 and rescue vehicles, protective and conmuni cati ons equi pnent,
10 and any ot her accessory equi pnment necessary for the proper

11 per formance of such organi zations' duties,” further providing
12 for | oan assistance to volunteer fire conpani es, anbul ance

13 service and rescue squads.

14 The General Assenbly of the Conmonweal th of Pennsyl vani a

15 hereby enacts as foll ows:

16 Section 1. Section 4(b) of the act of July 15, 1976

17 (P.L.1036, No.208), known as the Volunteer Fire Conpany,

18 Anbul ance Service and Rescue Squad Assi stance Act, anmended July

19 11, 1990 (P.L.415, No.100), is anmended to read:



Section 4. Assistance to Volunteer Fire Conpani es, Anbul ance
Servi ce and Rescue Squads.--* * *

(b) flLoans nmade by the departnent in the anmount of [$100, 000
or nore shall be for a period of not nore than 15 years, |oans
| ess than $100, 000 shall be for a period of ten years, and any
| oan of the anmpbunt of] $15,000 or |ess shall be for a period of

not nore than five years—} YEARS. LOANS MADE BY THE DEPARTNENT

N EXCESS OF $15, 000 BUT FOR $50, 000 OR LESS SHALL BE FOR A

PERI OD OF NOT MORE THAN 10 YEARS. The payback peri od of any | oan

in excess of $50, 000 shall be neqoti ated between the vol unt eer

fire conpany, anbul ance service or rescue squad recei ving the

| oan and the departnment BUT SHALL NOT EXCEED 15 YEARS. Loans

shall be subject to the paynment of interest at 2% per annum and
shall be subject to such security as shall be determ ned by the
departnent. The total anount of interest earned by the

i nvestment or reinvestnent of all or any part of the principal
of any loan shall be returned to the departnent and transferred
to the Vol unteer Conpanies Loan Fund, and shall not be credited
as paynment of principal or interest on the |loan. The m ni mum
amount of any | oan shall be $5, 000.

* * %

Section 2. This act shall take effect in 60 days.
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