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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 2525 %%

| NTRODUCED BY VEON, LAUGHLIN, PESCI, STUBAN, COY, SALOOM
BATTI STO, HAYES, JOSEPHS, WAMBACH, ANGSTADT, KOSI NSKI,
D. R WRI GHT, CAPPABI ANCA, DEMPSEY, F. TAYLOR | TKIN, COLE
CARLSQON, ROEBUCK, SCRI MENTI, GAMBLE, COLAFELLA, LANGIRY,
SERAFI NI, THOVAS, HARPER, BUTKOVI TZ, GANNON, REBER, BUSH
FEE, HERMAN, VAN HORNE, BELARDI, STEELMAN, KRUSZEWSKI
MARKGOSEK, PI STELLA, SAURMAN, STABACK, JOHNSQON, RUDY
STEI GHNER, BELFANTI, CI VERA, PETRARCA, M GEEHAN, M HALI CH,
E. Z. TAYLOR TRELLO LaGROITA, DALEY, MCALL, BILLOWN TELEK
NOYE, CORNELL AND W LLI AVM5, MARCH 18, 1992

REFERRED TO COVWM TTEE ON EDUCATI ON, MARCH 18, 1992
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AN ACT
Amrending Title 24 (Education) of the Pennsylvani a Consol i dated
Statutes, providing for supplenental annuities in the Public
School Enpl oyees' Retirenment System of Pennsyl vani a.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Title 24 of the Pennsyl vani a Consol i dat ed

Statutes is anmended by adding a section to read:

8 8348.3. Suppl enmental annuity based on years of service and

retirenent.

(a) Benefits.--Comencing with the first nonthly annuity

paynent after January 1, 1993, any eliqgi ble benefit recipient

shall be entitled to receive a further additional nonthly

suppl enental annuity fromthe system This shall be in addition

to the suppl enental annuities provided for in sections 8348
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(relating to suppl enental annuities), 8348.1 (relating to

addi ti onal suppl enental annuities) and 8348.2 (relating to

further additional suppl enmental annuities). A suppl enental

annuity shall not be payable to an eliqgi ble benefit recipi ent

who is receiving a withdrawal annuity prior to the first day of

July coincident with or following the eliqgible benefit

reci pient's attai nnent of superannuati on age.

(b)Y Anpunt of additional suppl enental annuity.--The anount

of the additional nonthly suppl emental annuity shall be the

total of the foll ow ng:

(1) Two dollars nmultiplied by the nunber of years of

credi ted service.

(2) Two dollars multiplied by the nunber of years on

retirenent.

(3) Two percent of the sum of paragraphs (1) and (2).

(c) Paynent.--The additional nonthly suppl enental annuity

provided for in this section shall be paid automatically unl ess

the intended recipient files a witten notice with the system

requesting that the additi onal nonthly suppl enental annuity not

(d) Conditions.--The additi onal suppl enental annuity

provided for in this section shall be payabl e under the sane

terns and conditions as provided under the option plan in effect

as of Decenber 31, 1992.

(e) Benefits paid to beneficiaries or survivors.--No

suppl enental annuity effective after the death of the nenber

shal|l be payable to the beneficiary or survivor annuitant of the

deceased nenber

(f) Funding.--The actuary shall annually estimate the anount

of Conmobnweal th appropriations for the next fiscal year needed
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to fund, through June 30, 2011, the additional nonthly

suppl enental annuity provided for in this section. The board

shall submt the actuary's estinmation to the Secretary of the

Budget on or before Novenber 1 of each vyear. If, in any year

after 1992, the anount estimated i s di sapproved under section

610 of the act of April 9, 1929 (P.L.177, No.175), known as The

Admi ni strati ve Code of 1929, as insufficient to neet the funding

requi renents of this subsection or is not appropriated by July

1, the additi onal suppl enental annuity provided for in this

section shall be suspended until such tine as an anpunt

certified and approved as sufficient i s appropri ated.

(g) Definitions.--As used in this section, the foll owi ng

wor ds and phrases shall have the neani ngs given to themin this

subsecti on:

"Eliqgible benefit recipient." A person who i S receiving a

superannuati on, withdrawal or disability annuity and who

commenced recei pt of that annuity on or prior to July 1, 1991.

"Years of credited service." The nunber of full years of

service as a nenber to the credit of each benefit recipient.

Years of service need not be conti nuous.

"Years on retirenent." The nunmber of full years as of July

1, 1992, which have el apsed since the eliqgible benefit recipient

commenced the recei pt of an annuity and during which the

eliqgible benefit reci pient recei ved an annuity.

Section 2. This act shall take effect imediately.
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