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AN ACT

Amendi ng the act of Decenber 3, 1959 (P.L.1688, No.621),

entitled, as anended, "An act to pronote the health, safety
and wel fare of the people of the Commonweal th by broadeni ng

t he market for housing for persons and fam lies of |ow and
noderate i nconme and all eviating shortages thereof, and by
assisting in the provision of housing for elderly persons

t hrough the creation of the Pennsylvania Housing Fi nance
Agency as a public corporation and gover nnment

instrumentality; providing for the organization, menbership
and administration of the agency, prescribing its general
powers and duties and the manner in which its funds are kept
and audited, enpowering the agency to nake housing | oans to
qgqual i fied nortgagors upon the security of insured and

uni nsured nortgages, defining qualified nortgagors and
providing for priorities anong tenants in certain instances,
prescribing interest rates and other terns of housing | oans,
permtting the agency to acquire real or personal property,
permtting the agency to make agreenments with financial
institutions and Federal agencies, providing for the purchase
by persons of |ow and noderate inconme of housing units, and
approving the sale of housing units, permtting the agency to
sell housing |oans, providing for the pronul gati on of

regul ations and fornms by the agency, prescribing penalties
for furnishing false information, enpowering the agency to
borrow noney upon its own credit by the issuance and sal e of
bonds and notes and by giving security therefor, permtting

t he refundi ng, redenption and purchase of such obligations by
t he agency, prescribing remedies of holders of such bonds and
not es, exenpting bonds and notes of the agency, the incone
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therefrom and the incone and revenues of the agency from

taxation, except transfer, death and gift taxes; making such

bonds and notes | egal investnents for certain purposes; and

i ndi cati ng how the act shall becone effective,” providing for

| oans for nobile hones.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 103 of the act of Decenmber 3, 1959
(P.L.1688, No.621), known as the Housing Finance Agency Law, is
anmended by adding a clause to read:

Section 103. Definitions.--As used in this act unless
ot herw se indicat ed- -

* * %

(21) "Mobile honme" neans a transportable, single-famly

dwelling unit i ntended for permanent occupancy and constructed

as a single unit, or as two or nore units designed to be joi ned

into one integral unit capable of again bei ng separated for

repeated towi ng, which arrives at a site conplete and ready for

occupancy except for nminor and incidental unpacki ng and assenbly

operati ons, and constructed so that it nay be used without a

per manent foundati on.

Section 2. Section 401-C(a) of the act, amended May 31, 1984
(P.L.364, No.73), is anended to read:

Section 401-C. General Authority.--(a) The Pennsylvania
Housi ng Fi nance Agency, hereinafter referred to as the "agency,"
may meke | oans secured by liens on residential real property
| ocated in Pennsylvania to residents of Pennsylvania eligible
for such |l oans as described in this article. For the purpose of
this article, the term"nortgage" shall include any obligation
evi denced by a security docunent and secured by a |lien upon real
property located within this Conmonweal th including, but not

l[imted to, a deed of trust and |l and sal e agreenent. The term
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shall al so include an obligation evidenced by a security lien on
real property upon which an owner-occupi ed nobile hone is

| ocated[.] and any obligation evidenced by a security docunent

and secured by a |lien upon any type of npbile hone. The

provisions of this article shall not be applicable if:

(1) The property securing the nortgage is not the principal
resi dence of the nortgagor.

(2) The property securing the nortgage is not a one or two-
fam |y owner-occupi ed residence.

(3) The nortgage is insured by the Federal Housi ng
Adm ni stration under Title Il of the National Housing Act (12
U S C 88 1707-1715z-18).

(4) The nortgage on the property was given by a noncorporate
seller, unless the noncorporate seller elects, in witing, in
the nortgage or el sewhere to be covered by this article. For
pur poses of this article "noncorporate seller"” nmeans any person
giving a nortgage who is not a bank, a savings and | oan
associ ation, a nortgage bank, a consuner di scount conpany or
other entity in the nortgage | endi ng business.

* * %

Section 3. This act shall take effect in 60 days.
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