HOUSE AVENDED
PRI OR PRINTER S NO. 540 PRINTER S NO. 2597

THE GENERAL ASSEMBLY OF PENNSYLVANIA

SENATE BILL
No. 516 5

I NTRODUCED BY SHAFFER, CORMAN, HOPPER, PETERSON, WENCGER,
GREENWOOD, JUBELI RER, SHUMAKER, FATTAH, O PAKE, LOEPER,
AFFLERBACH, HELFRI CK, ANDREZESKI, REGOLI, SALVATORE,
ARMSTRONG, WLT, LEMMVOND, BAKER AND PUNT, FEBRUARY 13, 1989

AS RE- REPORTED FROM COW TTEE ON APPROPRI ATI ONS, HOUSE OF
REPRESENTATI VES, AS AMENDED, NOVEMBER 13, 1990
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AN ACT
i I {2 bus - . . -
APPROPRI ATI NG MONEY FROM THE SUNNY DAY FUND TO THE DEPARTMENT OF <—
COMMERCE FOR VARI QUS PRQJECTS THROUGHOUT THI S COMVONWEAL TH
FOR FI SCAL YEAR 1990-1991.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Seetion—t.—Short-—title- <—
hi hall _be | | I . | I . I
Frade Fatr—Grant—Aet
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SECTION 1. THE SUMS SET FORTH IN TH S ACT, OR AS MJCH <—
THERECF AS MAY BE NECESSARY, ARE HEREBY SPECI FI CALLY
APPROPRI ATED FROM THE SUNNY DAY FUND TO THE DEPARTMENT OF
COMVERCE FOR THI' S FI SCAL YEAR JULY 1, 1990, TO JUNE 30, 1991,
FOR THE PRQIECTS LI STED TO ENHANCE ECONOM C DEVELOPMENT AND THE
CREATION OF JOBS IN THI S COMMONVEALTH I N ACCORDANCE W TH THE
PROVI SI ONS OF CHAPTER 1 OF THE ACT OF JULY 1, 1985 (P.L.120,
NO. 32), KNOWN AS THE SUNNY DAY FUND ACT.

SECTION 2. THE FOLLOW NG AMOUNTS ARE APPROPRI ATED TO THE
DEPARTMENT OF COMMERCE TO | NDUCE COVPANI ES TO LOCATE LARGE
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I NDUSTRI AL, MANUFACTURI NG OR RESEARCH AND DEVELOPMENT
ENTERPRI SES W THI N THI S COMMONVWEALTH:

(1) FOR THE PURPOSE CF MAKI NG A LOAN TO

KOPPEL STEEL CORPORATI ON FOR MACHI NERY AND

EQUI PMENT FOR THE KOPPEL STEEL WORKS AND

AMBRI DGE ROLLI NG M LL FACI LI TI ES FORMERLY

OPERATED BY BABCOCK & W LCOX, | N KOPPEL AND

AMBRI DGE, BEAVER COUNTY. | T IS ESTI MATED THAT

TH' 'S PROJECT W LL CREATE A TOTAL OF 650 NEW

JOBS AT THE TWO FACI LI TIES W TH N THREE YEARS

OF OPERATION. . ... $ 4, 000, 000
(2) FOR THE PURPOSE CF MAKI NG A LOAN FOR

CONSTRUCTI ON OF OR FOR LEASEHOLD | MPROVEMENTS

TO A FACILITY TO BE OCCUPI ED BY CONSOLI DATED

RAI L CORPORATI ON AS A CUSTOVER SERVI CE CENTER

I N ALLEGHENY COUNTY. | T IS ESTI MATED THAT

W TH N THREE YEARS OF OPERATI ON THI S PRQJECT

W LL CREATE MORE THAN 800 JOBS OF VH CH 400

WLL BE NEWJGOBS. .. ... $ 2,500, 000

SECTION 3. |IT IS THE I NTENT OF THE GENERAL ASSEMBLY THAT THE

APPROPRI ATI ONS | N SECTI ON 2 SHALL BE LOANED AT AN ANNUAL

| NTEREST RATE THAT I N NO CASE SHALL BE LESS THAN THE
PENNSYLVANI A | NDUSTRI AL DEVELOPMENT AUTHORI TY' S RATE FOR THE

AREA I N VWH CH THE PROJECT IS LOCATED AND FOR A TERM THAT SHALL

BE NO GREATER THAN THE TERM FOR AN EQUI VALENT PENNSYLVANI A
| NDUSTRI AL DEVELOPMENT AUTHORI TY PRQJIECT. PRI VATE COMPANI ES

VWH CH RECEI VE SUNNY DAY FUND ASSI STANCE BUT FAIL TO MAKE THE

I NVESTMENT | N THE ENTERPRI SE DEVELOPMENT AS SPECI FI ED | N SECTI ON

2 SHALL BE LI ABLE FOR THE REPAYMENT OF ALL SUNNY DAY FUND

MONEYS, | NCLUDI NG ANY ACCRUED | NTEREST THEREON AND ANY PENALTI ES
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AS PROVI DED I N THE LOAN DOCUMENTS OR AS MAY BE SET BY THE
SECRETARY OF COMVERCE. PRI VATE COMPANI ES VWH CH RECEI VE SUNNY DAY
FUND ASSI STANCE BUT FAIL TO CREATE THE NUMBER OF JOBS SPECI FI ED
IN THE APPROVED LOAN OR OTHER AGREEMENTS W TH THE COMVONWEALTH
SHALL BE LI ABLE FOR A PENALTY EQUAL TO AN | NCREASE I N THE

| NTEREST CHARGED TO 2% GREATER THAN THE CURRENT PRI ME | NTEREST
RATE FOR THE REMAI NDER OF THE LOAN, UNLESS THE PENALTY IS WAl VED
BY THE SECRETARY OF COVMERCE BECAUSE THE FAI LURE IS DUE TO

Cl RCUMSTANCES QUTSI DE THE CONTROL OF THE PRI VATE COWPANY. THE
PRI ME | NTEREST RATE SHALL BE THE HI GHEST RATE KNOWN OR DECLARED
TO BE PRI ME BY THOSE BANKI NG | NSTI TUTI ONS LOCATED WTHI N THI' S
COMVONVEALTH W TH ASSETS | N EXCESS OF $3, 000, 000, 000 AS CF THE
DATE THE PENALTY | S ASSESSED. THE SECRETARY OF COVMERCE SHALL
CONSULT W TH THE CHAI RMEN OF THE APPRCOPRI ATI ONS COW TTEE OF THE
SENATE AND THE APPROPRI ATI ONS COW TTEE OF THE HOUSE OF
REPRESENTATI VES PRI OR TO THE ESTABLI SHVENT OF WAI VER OF

PENALTI ES.

SECTION 4. FOR A PERI GD EQUAL TO THE TERM OF ASSI STANCE
PROVI DED EACH PROJECT APPROVED UNDER THI S ACT, THE DEPARTMENT OF
COMVERCE SHALL PROVI DE A WRI TTEN REPORT ON THE STATUS OF EACH
PRQIECT TO THE SECRETARY OF THE SENATE AND THE CHAI RMAN OF THE
APPROPRI ATI ONS COW TTEE OF THE SENATE AND TO THE CHI EF CLERK OF
THE HOUSE OF REPRESENTATI VES AND THE CHAI RVAN OF THE
APPROPRI ATI ONS COW TTEE OF THE HOUSE OF REPRESENTATI VES BY JUNE
30 OF EACH YEAR TH' S REPORT SHALL CONTAIN, AT A M N MM
I NFORVATI ON PERTAI NI NG TO THE SPECI FI C USE OF THE SUNNY DAY FUND
MONEY, THE | NTEREST RATE AND TERM OF THE SUNNY DAY FUND LOAN,
THE AMOUNT OF PRI NCI PAL OQUTSTANDI NG AND | NTEREST DUE ON THE
LOAN, AND THE NUMBER OF JOBS CREATED BY THE PRQJECT. ALL
RECI PI ENTS OF FUNDS UNDER THI S ACT SHALL BE REQUI RED TO PROVI DE
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ANY AND ALL | NFORVATI ON REQUI RED BY THE DEPARTMENT OF COMVERCE
FOR THE PURPCSE OF THI S ACT.

SECTION 5. NO FUNDS UNDER THI S ACT SHALL BE AWARDED BY THE
DEPARTMENT OF COMMERCE AFTER JUNE 30, 1991. ANY FUNDS FROM THI S
APPROPRI ATI ON REMAI NI NG UNEXPENDED OR UNENCUMBERED ON JUNE 30,
1992, SHALL AUTQVATI CALLY LAPSE | NTO THE SUNNY DAY FUND.

~N~ o o~ W ON

SECTION 6. TH S ACT SHALL TAKE EFFECT | MVEDI ATELY.
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