SENATE ANVENDED
PRI OR PRINTER S NO. 1734 PRINTER S NO. 2031

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1481 =%

| NTRODUCED BY LaCGROTTA, MANDERI NO, | RVIS, KOSINSKI, RITTER
MAI NE, MELI O PI EVSKY, COHEN, CORRI GAN, HAYDEN, LAUGHLI N
COLE, YANDRI SEVI TS, SEMVEL, BORTNER, STABACK, PETRARCA,
ARGALL, BOANLEY, BELARDI, COWELL, GRUPPO, PETRONE, EVANS,
JOSEPHS, STEI GANER, WAMBACH, DALEY, BATTI STO, PRESSMANN,
FREEMAN, RYBAK, SVEET, | TKIN, O DONNELL, FEE, DOVBROWSKI
HERSHEY, D. R WRI GHT AND LLOYD, JUNE 8, 1987

SENATOR TI LGHVAN, APPROPRI ATI ONS, | N SENATE, RE- REPORTED AS
AMENDED, JULY 2, 1987

AN ACT

1 Anending the act of July 2, 1984 (P.L.568, No.113), entitled "An

2 act providing technical and financial assistance to enpl oyee-

3 ownership groups that seek to retain or preserve jobs by

4 restructuring an existing business into an enpl oyee- owned

5 enterprise with a substantial prospect of future recovery;

6 provi di ng techni cal assi stance on enpl oyee-ownership to

7 existing firnms and current enpl oyee-owned enterprises in

8 Pennsyl vani a; and maki ng appropriations,” further providing

9 for appropriations; and repeal+nrg EXTENDI NG provi si ons <—
0 relating to final date for approvals.

1
11 The General Assenbly of the Conmonweal th of Pennsyl vani a

12 hereby enacts as foll ows:

13 Section 1. Section 11 of the act of July 2, 1984 (P.L.568,
14 No.113), known as the Enpl oyee- Omershi p Assi stance Program Act,
15 is amended by addi ng a paragraph to read:

16 Section 11. Appropriations.

17 The foll ow ng appropriations are made:

18 * * %
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(3) The Governor may transfer any unused funds which

have been appropri at ed te—the Economc—DPeveloprent <—
Partnership FROM THE PENNSYLVANI A ECONOM C REVI TALI ZATI ON <—

FUND TO THE DEPARTMENT OF COMMVERCE to the Enpl oyee- Oanership

Assi st ance Program whenever such funds are needed for any

qual i fi ed enpl oyee-ownershi p | oan, | oan guarantee or qrant,

and the funds are hereby specifically appropriated to the

Governor for such purposes. The total of such transfers shal

not exceed $4, 000,000 in any one fiscal year except by action

of the General Assenbly.

Section 2. Section 12 of the act is repealed— AMENDED TO <—

READ:
SECTI ON 12. FI NAL DATE FOR APPROVALS.

NO FI NANCI AL ASSI STANCE UNDER SECTI ONS 4 AND 5 SHALL BE

APPROVED AFTER JUNE 30, [1987] 1989.

SECTION 3. TH S ACT SHALL BE RETROACTI VE TO JUNE 30, 1987.

Section 3 4. This act shall take effect immediately. <—
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