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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 970 55

| NTRODUCED BY DelLUCA, PISTELLA, TRELLO, LEVDANSKY, SEVENTY,
DAW DA, OLASZ, CLARK, FARMER, VAN HORNE, MRKONI C, M CHLOVI C
PETRONE, | TKIN, I RVIS, MARKOSEK, MVERRY, COAELL AND PRESTON,
APRI L 6, 1987

REFERRED TO COW TTEE ON FI NANCE, APRIL 6, 1987
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AN ACT
Providing a limted exenption fromtaxation of residential real
property of certain retired persons and for reinbursenent by

t he Commonweal t h t hrough the Departnent of Revenue for |oss

of revenues occasi oned by such exenption.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Exenption fromtaxation.

Al'l real property located within this Comonweal t h owned,
occupi ed and used as a residence by a person 65 years of age or
ol der or the spouse of a person 65 years of age or ol der shal
be exenpt fromall county, city, borough, township and school
taxes, provided that this exenption shall apply only to the
extent of the first $10,000 of the assessed val uation of such
real property and only to such real property which has been
owned, occupi ed and used as a residence for a continuous period
of five years imediately prior to the fiscal year for which

such exenption shall be applicable. Further, this exenption

shal |l apply only to any owner whose household incone is $12,000



1 or less. Household incone neans all income received by the owner
2 and all other persons while residing in the honestead during a

3 calendar year in which real property taxes are due and payabl e

4 but shall not include the incone of residents not related to the
5 owner paying reasonable fixed rents.

6 Section 2. Commonweal th reinbursenent.

7 The Departnent of Revenue shall reinburse |ocal taxing

8 authorities for revenue | osses occasi oned by the exenption

9 provided in section 1 fromfunds appropriated for such purpose
10 by the General Assenbly or from noneys in the General Fund which
11 are available and may |awfully be used for such purpose. The
12 Departnent of Revenue nmay adopt or establish regul ations,
13 procedures and forns to carry out the provisions of this act.
14 Section 3. Applicability.
15 This act shall apply as to particular taxing authorities only
16 to taxes levied and assessed for fiscal years beginning not |ess
17 than six nonths fromthe effective date of this act.
18 Section 4. Effective date.
19 This act shall take effect inmediately.
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