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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 453 55

| NTRODUCED BY W LSQON, HUTCHI NSON, LESCOVI TZ AND LI VENGOOD,
FEBRUARY 25, 1987

REFERRED TO COVM TTEE ON TRANSPORTATI ON, FEBRUARY 25, 1987
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AN ACT

Amrending Title 74 (Transportation) of the Pennsyl vania
Consol idated Statutes, further providing for bond issuance.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Sections 6161, 6162(a) and (e) and 6165(b) of
Title 74 of the Pennsylvani a Consolidated Statutes are anended
to read:

§ 6161. Authority to borrow.

The Governor, Auditor Ceneral and State Treasurer are hereby

authorized to borrow, by the issuance of |limted obligations of

t he Commonweal th, nobney not exceedi ng [ $25, 000, 000] $500, 000, 000

for aviation devel opnment throughout this Conmonweal t h.
§ 6162. Bonds.

(a) |Issuance.--As evidence of the indebtedness authorized,
limted obligation bonds of the Comonweal th payabl e solely from
t he Avi ati on Devel opment Account may be issued fromtine to tine

for such terns and conditions of issue, redenption and maturity,
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rate or rates of interest and tinme of paynent of interest, as
t he Governor, Auditor General and State Treasurer shall direct,
except that the |atest stated maturity date shall not exceed
[ten] twenty years fromthe date of the bond first issued for

each series.

* %

(e) Anortization and retirement.--The issuing officials
shall provide for the anortization of the bonds in substanti al
and regul ar amounts over the termof the debt. The first
retirement of principal shall be stated to mature prior to the
expiration of a period of tinme equal to [one-tenth] at | east

one-twentieth of the tine fromthe date of the first obligation

i ssued to evidence the debt to the date of the expiration of the
termof the debt. Retirenents of principal shall be regular and
substantial if made in annual or sem annual anpunts whet her by
stated serial maturities or by mandatory sinking fund
retirements conputed in accordance with either a | evel annual
debt service plan, as nearly as may be, or upon the equal annual
maturities plan.
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8§ 6165. Disposition and use of proceeds.

* x *

(b) Devel opnent | oans and repaynents. --Each owner or
operator of a public airport may apply for a devel opnent | oan
fromthe Aviation Devel opnment Account. Applications for the
| oans shall be made in such manner and on such forns as are
prescri bed by the departnent. Devel opnent | oans nmade under the
provi sions of this subchapter shall not exceed a period of [ten]
twenty years. Proceeds fromrepaynent of the | oans, including

principal and interest thereon, shall be credited to the
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1 Aviation Devel opnment Account.

2 * * %

3 Section 2. This act shall take effect immediately.
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