PRINTER S NO. 338

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 314 %5

| NTRODUCED BY SEVENTY, TRELLO, GElI ST, STEIGHNER, LAUGHLI N AND
PRESTON, FEBRUARY 11, 1987

REFERRED TO COW TTEE ON STATE GOVERNMENT, FEBRUARY 11, 1987

AN ACT
1 Providing for the tinmely paynent of interest on bonds issued by
2 t he Comonwealth or its departnents, agencies or authorities.
3 The General Assenbly of the Conmonweal th of Pennsyl vani a
4 hereby enacts as foll ows:
5 Section 1. Miiling period.
6 I nterest paynents on all bonds issued by the Comonweal th or
7 its departnments, agencies or authorities shall be nmailed to the
8 bondhol der by the |oan and transfer agent at |east three days
9 prior to the due date. When the due date falls on a day on which
10 the United States Postal Service does not have delivery service,
11 such interest paynent shall be nailed at |east three days prior
12 to the nearest day preceding the due date on which such delivery
13 service is avail able.
14 Section 2. Effective date.
15 This act shall take effect inmediately.
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