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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1670 5

| NTRODUCED BY TRELLO, WLSON, MAI ALE, CALTAG RONE, FLI CK|
AFFLERBACH, GALLAGHER, FREI ND, PI EVSKY, BELFANTI, COWELL,
JOSEPHS, SAURVAN, ARGALL, SIRIANNI, PETRARCA, STAI RS, SEMVEL
SWEET, GAMBLE, PETRONE, | TKIN, BURD AND DOVBROWSKI
SEPTEMBER 30, 1985

REFERRED TO COW TTEE ON FI NANCE, SEPTEMBER 30, 1985
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AN ACT
Amendi ng the act of May 21, 1923 (P.L.288, No.184), entitled "An
act to better secure all bonds, stocks, nortgages, or other
securities deposited with the State Treasurer, by providing
for their inspection, exam nation, and verification, and the
verification of the books, containing a record of such bonds,
st ocks, nortgages, or other securities, by the Auditor
CGeneral or his agents,"” providing for an annual exam nation
of securities deposited with the State Treasurer.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Section 1 of the act of May 21, 1923 (P.L. 288,
No. 184), entitled "An act to better secure all bonds, stocks,
nort gages, or other securities deposited with the State
Treasurer, by providing for their inspection, exam nation, and
verification, and the verification of the books, containing a
record of such bonds, stocks, nortgages, or other securities, by
the Auditor General or his agents,"” is anmended to read:
Section 1. Be it enacted, &c., That the Auditor General,

t hrough such agents as he may select, shall, at his discretion,
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but not less than [twice yearly] annually, exam ne all the
bonds, stocks, nortgages, or other securities, which under the

| aw are deposited with the State Treasurer in whatever capacity,
and shall verify the books in which a record is kept of all such
bonds, stocks, nortgages, or other securities; and, for this

pur pose, the Auditor Ceneral is hereby authorized to enploy such
consul tants, experts, accountants, or investigators as he may
deem advi sable. A record of the results and date of such

exam nation and verification shall be made in a book or books
kept for this purpose in the office of the Auditor General.

* * %

Section 2. This act shall take effect imediately.
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