SENATE AMENDED

PRI OR PRI NTER S NOS. 160, 3690, 3843 PRINTER S NO. 3862

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 146  *5a”

| NTRODUCED BY DelLUCA, KASUNI C, MRKONI C, FREI ND, GODSHALL,

SEVENTY, HALUSKA, SWEET, POIT, PRESTON, NOYE, HERSHEY,
McVERRY, M LLER, DALEY, GEI ST, CORNELL, KUKOVI CH, PETRARCA,
COLAFELLA, CLYMER, DI ETZ, C VERA, CESSAR, RYBAK, BALDW N

M CHLOVI C, FLICK, | TKIN, FARGO M COZZIE, MARKGOSEK, ANGSTADT,
DUFFY, LAUGHLI N, FREEMAN, E. Z. TAYLOR, ARTY, DAW DA,

WOZNI AK, LI NTON, MAYERNI K, BELARDI, PRATT AND Pl STELLA,
JANUARY 30, 1985

AS AVENDED ON THI RD CONSI DERATI ON, | N SENATE, JUNE 30, 1986

1
2
3
4
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6
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9
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11
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13
14
15

AN ACT

Amendi ng the act of March 4, 1971 (P.L.6, No.2), entitled "An

act relating to tax reformand State taxation by codifying

and enunerating certain subjects of taxation and inposing

t axes thereon; providing procedures for the paynent,

col l ection, adm nistration and enforcenent thereof; providing

for tax credits in certain cases; conferring powers and

i mposi ng duties upon the Departnent of Revenue, certain

enpl oyers, fiduciaries, individuals, persons, corporations

and other entities; prescribing crinmes, offenses and

penal ties," exeludingtransfersbetweenbrothers—and-sisters <—
or—their—spouses— FURTHER PROVI DI NG FOR THE REALTY TRANSFER <—
TAX.

The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:

n n H H <
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SECTION 1. SECTION 1101-C OF THE ACT OF MARCH 4, 1971

© o0 N oo o A~ wWw N P

(P.L.6, NO 2), KNONWN AS THE TAX REFORM CCDE OF 1971, ADDED COR

=Y
o

AVENDED MAY 5, 1981 (P.L.36, NO 14), DECEMBER 19, 1985 (P.L. 356,

=
=

NO. 102) AND DECEMBER 20, 1985 (P.L.489, 115), IS AMENDED TO

=
N

READ:

=
w

SECTI ON 1101-C. DEFI NI TIONS. - - THE FOLLON NG WORDS VWHEN USED

H
o

IN TH' S ARTI CLE SHALL HAVE THE MEANI NGS ASCRI BED TO THEM IN TH S

=Y
(63}

SECTI ON[, EXCEPT | N THOSE | NSTANCES WHERE THE CONTEXT CLEARLY

=Y
(e}

| NDI CATES A DI FFERENT MEANI NG :

=
\l

"ASSCCI ATION. " A PARTNERSHI P, LI M TED PARTNERSHI P, OR ANY

=Y
oo

OTHER FORM OF UNI NCORPORATED ENTERPRI SE OAMNED OR CONDUCTED BY

=
O

TWO OR MORE PERSONS OTHER THAN A PRI VATE TRUST OR DECEDENT' S

N
o

ESTATE.

" CORPORATI ON. " A CORPORATI ON [ OR],. JA NT- STOCK ASSOCI ATI ON_

N DN
N

BUSI NESS TRUST, OR BANKI NG I NSTI TUTION VWHICH | S ORGANI ZED UNDER

N
w

THE LAWS OF TH S COVWONWEALTH, THE UNI TED STATES, OR ANY OTHER

N
~

STATE, TERRI TORY, OR FOREI GN COUNTRY, OR DEPENDENCY[, | NCLUDI NG

N
(63}

BUT NOT LIM TED TO, BANKI NG | NSTI TUTI ONS] .

N
(e}

"DEPARTMENT. "  THE DEPARTMENT OF REVENUE OF THI S

N
~

COMVONVEEAL TH.

N
oo

"DOCUMENT. " ANY DEED, | NSTRUMENT OR WRI TI NG [ WHEREBY ANY

N
(o]

LANDS, TENEMENTS OR HEREDI TAMENTS W THI N THI S COVWONWEALTH OR
30 ANY | NTEREST THEREIN SHALL BE QUI TCLAI MED, GRANTED, BARGAI NED,
19850H0146B3862 - 4 -
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SOLD, OR OTHERW SE CONVEYED TO THE GRANTEE, PURCHASER, OR ANY
OTHER PERSON] VHI CH CONVEYS, TRANSFERS, DEM SES, VESTS, CONFI RVS

OR EVI DENCES ANY TRANSFER OR DEM SE OF TITLE TO REAL ESTATE, BUT

DOES NOT | NCLUDE W LLS, MORTGAGES, [ TRANSFERS BETWVEEN

CORPCORATI ONS OPERATI NG HOUSI NG PRAJECTS PURSUANT TO THE HOUSI NG
AND REDEVELOPMENT ASSI STANCE LAW AND THE SHAREHOLDERS THEREGF,
TRANSFERS BETWEEN NONPROFI T | NDUSTRI AL DEVELOPMENT AGENCI ES AND
| NDUSTRI AL CORPORATI ONS PURCHASI NG FROM THEM  ANY TRANSFERS TO
OR FROM NONPRCFI T | NDUSTRI AL DEVELOPMENT AGENCI ES, TRANSFERS TO
A NATURE CONSERVANCY OR SI M LAR ORGANI ZATI ON VWH CH POSSESSES A
TAX- EXEMPT STATUS PURSUANT TO SECTI ON 501(C) (3) OF THE | NTERNAL
REVENUE CODE, AND WHI CH HAS AS I TS PRI MARY PURPOSE THE
PRESERVATI ON OF LAND FOR HI STORI C, RECREATI ONAL, SCENI C,

AGRI CULTURAL OR OPEN SPACE OPPORTUNI TI ES, AND TRANSFERS BETWEEN
HUSBAND AND W FE, TRANSFERS BETWEEN PERSONS WHO WERE PREVI QUSLY
HUSBAND AND W FE BUT VWHO HAVE SI NCE BEEN DI VORCED PROVI DED SUCH
TRANSFER | S MADE W THI N THREE MONTHS OF THE DATE OF THE GRANTI NG
OF THE FI NAL DECREE I N DI VORCE, OR THE DECREE OF EQUI TABLE

DI STRI BUTI ON OF MARI TAL PROPERTY, VH CHEVER IS LATER, AND THE
PROPERTY OR | NTEREST THEREI N SUBJECT TO SUCH TRANSFER WAS

ACQUI RED BY THE HUSBAND AND W FE OR HUSBAND OR W FE PRI OR TO THE
GRANTI NG OF THE FI NAL DECREE I N DI VORCE, TRANSFERS BETWEEN
PARENT AND CHI LD OR THE SPOUSE OF SUCH A CHI LD OR BETWEEN PARENT
AND TRUSTEE FOR THE BENEFIT OF A CH LD OR THE SPOUSE OF SUCH

CHI LD, TRANSFERS BETWEEN A GRANDPARENT AND GRANDCHI LD OR THE
SPOUSE OF SUCH GRANDCHI LD, BY AND BETWEEN A PRI NCI PAL AND STRAW
PARTY FOR THE PURPOSE OF PLACI NG A MORTGAGE OR GROUND RENT UPON
THE PREM SES, CORRECTI ONAL DEEDS W THOUT CONSI DERATI ON,
TRANSFERS TO THE UNI TED STATES, THE COMMONVEALTH OF

PENNSYLVANI A, OR TO ANY OF THEI R | NSTRUMENTALI Tl ES, AGENCI ES OR

19850H0146B3862 - 5 -
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PCLI TI CAL SUBDI VI SI ONS, BY G FT, DEDI CATION OR DEED I N LI EU OF
CONDEMNATI ON, OR DEED OF CONFI RMATI ON I N CONNECTI ON W TH
CONDEMNATI ON PROCEEDI NGS, OR RECONVEYANCE BY THE CONDEMNI NG BODY
OF THE PROPERTY CONDEMNED TO THE OMNER OF RECORD AT THE TI ME OF
CONDEMNATI ON VHI CH RECONVEYANCE MAY | NCLUDE PROPERTY LI NE
ADJUSTMENTS PROVI DED SAI D RECONVEYANCE IS MADE W THI N ONE YEAR
FROM THE DATE OF CONDEMNATI ON, LEASES, A CONVEYANCE TO A TRUSTEE
UNDER A RECORDED TRUST AGREEMENT FOR THE EXPRESS PURPOSE OF
HCOLDI NG TI TLE I N TRUST AS SECURI TY FOR A DEBT CONTRACTED AT THE
TI ME OF THE CONVEYANCE UNDER VH CH THE TRUSTEE | S NOT' THE LENDER
AND REQUI RI NG THE TRUSTEE TO MAKE RECONVEYANCE TO THE GRANTOR-
BORRONER UPON THE REPAYMENT OF THE DEBT, OR A TRANSFER BY THE
OMER OF PREVI QUSLY OCCUPI ED RESI DENTI AL PREM SES TO A BUI LDER
OF NEW RESI DENTI AL PREM SES WHEN SUCH PREVI OQUSLY OCCUPI ED

RESI DENTI AL PREM SES | S TAKEN | N TRADE BY SUCH BUI LDER AS PART
OF THE CONSI DERATI ON FROM THE PURCHASER OF A NEW PREVI QUSLY
UNOCCUPI ED RESI DENTI AL PREM SES OR ANY TRANSFER FROM A MORTGAGOR
TO THE MORTGAGEE WHETHER PURSUANT TO A FORECLOSURE OR IN LI EU
THERECF, OR CONVEYANCES TO MUNI CI PALI TI ES, TOMSHI PS, SCHOOL

DI STRI CTS AND COUNTI ES PURSUANT TO ACQUI SI TI ON BY

MUNI CI PALI TI ES, TOWNSHI PS, SCHOOL DI STRI CTS AND COUNTI ES OF TAX
DELI NQUENT PROPERTI ES AT SHERI FF SALE OR TAX CLAI M BUREAU, ANY
TRANSFER OF A PUBLI CLY OMNED, MULTI PURPOSE STADI UM HAVI NG A
SEATI NG CAPACI TY OF AT LEAST FI FTY THOUSAND VWHERE SUCH TRANSFER
OCCURS BEFORE JANUARY 1, 1986, OR ANY TRANSFER BETWEEN RELI G OQUS
ORGANI ZATI ONS OR OTHER BCDI ES OR PERSONS HOLDI NG Tl TLE TO REAL
ESTATE FOR A RELI G QUS ORGANI ZATI ON | F SUCH REAL ESTATE |'S NOT
BEI NG OR HAS NOT' BEEN USED BY SUCH TRANSFEROR FOR COMVERCI AL
PURPOSES, OR A TRANSFER WTHI N A FAM LY FROM A SOLE PROPRI ETOR
FAM LY MEMBER TO A FAM LY FARM CORPORATI ON OR I N ANY SHERI FF

19850H0146B3862 - 6 -
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SALE I NSTI TUTED BY A MORTGAGEE I N WH CH THE PURCHASER OF SAI D
SHERI FF SALE | S THE MORTGAGEE VWWHO | NSTI TUTED SAI D SALE.] DEEDS

OF TRUST OR OTHER I NSTRUMENTS OF LI KE CHARACTER G VEN AS

SECURITY FOR A DEBT AND DEEDS OF RELEASE THERECF TO THE DEBTOR,

LAND CONTRACTS WHEREBY THE LEGAL TITLE DOES NOT PASS TO THE

GRANTEE UNTI L THE TOTAL CONSI DERATI ON SPECI FI ED | N THE CONTRACT

HAS BEEN PAID OR ANY CANCELLATI ON THEREOF UNLESS THE

CONS| DERATION | S PAYABLE OVER A PERI OD OF TI ME EXCEEDI NG THI RTY

YEARS OR | NSTRUVENTS WHI CH SOLELY GRANT, VEST OR CONFIRM A

PUBLI C UTI LI TY EASEMENT. "DOCUMENT" SHALL ALSO | NCLUDE A

DECLARATI ON OF ACQUI SI TI ON REQUI RED TO BE PRESENTED FOR

RECORDI NG UNDER SECTI ON 3196-C 1102-C.5 OF TH S ARTI CLE.

"FAM LY FARM CORPORATI ON." A [ PENNSYLVANI A] CORPORATI ON OF
WH CH AT LEAST SEVENTY-FI VE PER CENT OF [THE] | TS ASSETS [ OF

VH CH ARE DEVOTED TO THE BUSI NESS CF AGRI CULTURE[, WH CH
BUSI NESS, FOR THE PURPOSES OF THI S DEFI NI TI ON,] AND AT LEAST

SEVENTY- FI VE PER CENT OF EACH CLASS OF STOCK OF THE CORPORATI ON

I S CONTI NUOUSLY OMNED BY MEMBERS OF THE SAME FAM LY. THE

BUSI NESS OF AGRI CULTURE SHALL NOT BE DEEMED TO | NCLUDE:

(1) RECREATI ONAL ACTI VI TI ES SUCH AS, BUT NOT LIM TED TO,
HUNTI NG, FI SHING CAMPI NG, SKI I NG, SHOW COVPETI TI ON OR RACI NG;

(2) THE RAISING BREEDI NG OR TRAI NI NG OF GAME ANl MALS OR
GAME BIRDS, FISH, CATS, DOGS OR PETS[,] OR AN MALS | NTENDED FOR
USE | N SPORTI NG OR RECREATI ONAL ACTI VI TI ES;

(3) FUR FARM NG

(4) STOCKYARD AND SLAUGHTERHOUSE OPERATI ONS; OR

(5) MANUFACTURI NG OR PROCESSI NG OPERATI ONS OF ANY KI NDJ :
PROVI DED, HOWEVER, THAT AT LEAST SEVENTY- FI VE PER CENT OF ALL OF
THE STOCK OF THE CORPORATI ON MUST BE OWKNED BY MEMBERS OF THE
SAME FAM LY] .

19850H0146B3862 - 7 -
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"MEMBERS OF THE SAME FAM LY." ANY | NDI VI DUAL, SUCH
I NDI VI DUAL" S BROTHERS AND S| STERS, THE BROTHERS AND S| STERS OF
SUCH | NDI VI DUAL" S PARENTS AND GRANDPARENTS, THE ANCESTORS AND
LI NEAL DESCENDENTS OF ANY OF THE FOREGO NG [ AND], A SPOUSE OF
ANY OF THE FOREGO NG__AND THE ESTATE OF ANY OF THE FOREGO NG

I NDI VI DUALS RELATED BY THE HALF BLOOD OR LEGAL ADOPTI ON SHALL BE
TREATED AS | F THEY WERE RELATED BY THE WHOLE BLOOD.

"PERSON. " EVERY NATURAL PERSQON, ASSOCI ATI ON, OR CORPORATI ON.
WHENEVER USED | N ANY CLAUSE PRESCRI BI NG AND | MPCSI NG A FI NE OR
| MPRI SONMENT, OR BOTH, THE TERM " PERSON' AS APPLI ED TO

CORPCRATI ONS, THE OFFI CERS THERECF.
"REAL ESTATE."

(1) ANY LANDS, TENEMENTS OR HEREDI TAMENTS WTHIN TH' S

COMVONVEALTH, | NCLUDI NG W THOUT LI M TATI ON BUI LDI NGS,

STRUCTURES, FI XTURES, M NES, M NERALS, AL, GAS, QUARRIES,

SPACES WTH OR W THOUT UPPER OR LOAER BOUNDARI ES, TREES, AND

OTHER | MPROVEMENTS, | MMOVABLES OR | NTERESTS VWHI CH BY CUSTOM

USAGE OR LAW PASS WTH A CONVEYANCE OF LAND, BUT EXCLUDI NG

PERVANENTLY ATTACHED MACHI NERY AND EQUI PVENT | N AN | NDUSTRI AL

(2) A CONDOM NI UM UNIT.

(3) A TENANT- STOCKHOLDER S I NTEREST I N A COOPERATI VE HOUSI NG

CORPORATI ON, TRUST OR ASSOCI ATI ON UNDER A PROPRI ETARY LEASE OR

OCCUPANCY AGREEMENT.

"REAL_ESTATE COVPANY." A CORPORATI ON OR ASSOCIATION WHICH IS

PRIMARI LY ENGAGED IN THE BUSI NESS OF HOLDI NG SELLI NG OR LEASI NG

REAL ESTATE NI NETY PER CENT OR MORE OF THE OMNERSHI P | NTEREST I N

VH CH IS HELD BY THI RTY-FI VE OR FEVWER PERSONS AND WHI CH:

19850H0146B3862 - 8 -
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(1) DERIVES SI XTY PER CENT OR MORE OF I TS ANNUAL GRGSS

RECEI PTS FROM THE OMNERSHI P OR DI SPOSI TI ON OF REAL ESTATE; OR

(2) HOLDS REAL ESTATE, THE VALUE CF VHI CH COVPRI SES NI NETY

PER CENT OR MORE OF THE VALUE OF I TS ENTI RE TANG BLE ASSET

HOLDI NGS EXCLUSI VE OF TANG BLE ASSETS VWH CH ARE FREELY

TRANSFERABLE AND ACTI VELY TRADED ON AN ESTABLI SHED MARKET.

"TAXABLE LEASE." <—

(1)  ANY GROUND LEASE FOR A TERM OF THI RTY YEARS OR MORE.

(2) A LEASEHOLD | NTEREST OR POSSESSORY | NTEREST UNDER A

LEASE OR OCCUPANCY AGREEMENT FOR A TERM OF THI RTY YEARS OR MORE

PROVI DED THAT SUCH LEASE OR OCCUPANCY AGREEMENT AFFECTS MORE

THAN FI FTY PERCENT OF THE LEASEHOLD PREM SES.

(3)  "TAXABLE LEASE" SHALL NOT | NCLUDE:

(1) THE LEASE OF PROPERTY TO A SELLER BY THE PURCHASER AS

PART OF A SINGLE TRANSACTION IN VWHI CH TITLE TO REAL ESTATE WAS

TRANSFERRED BY THE SELLER TO THE PURCHASER.

(1) THE ASSI GNVENT COF A LEASE OR LEASEHOLD ESTATE TO A

PURCHASER OF THE LEASEHOLD PREM SES | F SUCH ASSI GNMENT |'S

PURSUANT TO THE SALE OF THE LEASEHOLD PREM SES SUBJECT TO THE

LEASE OR THE LEASEHOLD ESTATE.

"TITLE TO REAL_ESTATE. "

(1) ANY INTEREST I N REAL ESTATE WH CH ENDURES FOR A PERI OD

OF TIME THE TERM NATION OF WHICH | S NOT_FI XED OR ASCERTAI NED BY

A SPECI FI C NUMBER OF YEARS, | NCLUDI NG WTHOUT LI M TATI ON AN

ESTATE IN FEE SIMPLE, LIFE ESTATE, OR PERPETUAL LEASEHOLD; OR

(2) ANY INTEREST I N REAL ESTATE ENDURI NG FOR A FI XED PERI GD

OF _YEARS BUT WH CH, EITHER BY REASON OF THE LENGIH OF THE TERM

OR THE GRANT OF A RIGHT TO EXTEND THE TERM BY RENEWAL OR

OTHERW SE, CONSI STS OF A GROUP_OF RI GHTS APPROXI MATI NG THOSE OF

AN ESTATE IN FEE SI MPLE, LIFE ESTATE GRPERPETUALLEASEHOLD- <—

19850H0146B3862 - 9 -
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PERPETUAL LEASEHOLD OR TAXABLE LEASE.

"TRANSACTI ON. " THE MAKI NG, EXECUTI NG, DELI VERI NG ACCEPTI NG,
OR PRESENTI NG FOR RECORDI NG OF A DOCUMENT.

"VALUE. "

(1) |IN THE CASE OF ANY [ DOCUMENT GRANTI NG BARGAI NI NG
SELLI NG OR OTHERW SE CONVEYlI NG ANY LAND, TENEMENT OR
HEREDI TAMENT, OR | NTEREST THEREIN] BONA FI DE SALE OF REAL ESTATE

AT _ARM S LENGTH FOR ACTUAL MONETARY WORTH, THE AMOUNT OF THE

ACTUAL CONSI DERATI ON THEREFOR, PAID OR TO BE PAI D, | NCLUDI NG

LI ENS OR OTHER ENCUMBRANCES THEREON EXI STI NG BEFORE THE TRANSFER

AND NOT REMOVED THEREBY, VWHETHER OR NOT_THE UNDERLYI NG

| NDEBTEDNESS | S ASSUMED, AND GROUND RENTS, OR A COMVENSURATE

PART [ OF THE LI ENS OR OTHER ENCUMBRANCES THEREON AND GROUND
RENTS] THERECF WHERE SUCH LI ENS OR OTHER ENCUMBRANCES AND GROUND

RENTS ALSO ENCUMBER OR ARE CHARGED AGAI NST OTHER [ LANDS,
TENEMENTS COR HEREDI TAMENTS] REAL ESTATE: PROVI DED, THAT WHERE

SUCH DOCUMVENTS SHALL SET FORTH A [ SMALL OR] NOM NAL
CONS| DERATI ON, THE "VALUE" THEREOF SHALL BE DETERM NED FROM THE
PRI CE SET FORTH I N OR ACTUAL CONSI DERATI ON FOR THE CONTRACT OF
SALE[, OR ]

(2) IN THE CASE OF A G FT, [OR ANY OTHER DOCUVENT W THOUT
CONSI DERATI ON, FROM SALE BY EXECUTI ON UPON A JUDGVENT OR UPON

THE FORECLOSURE OF A MORTGAGE BY A JUDI Cl AL_COFFI CER,

TRANSACTI ONS W THOUT CONSI DERATI ON OR FOR CONS| DERATI ON LESS

THAN THE ACTUAL MONETARY WORTH [ OF THE PROPERTY GRANTED,
BARGAI NED, SCLD, OR OTHERW SE CONVEYED, VWH CH, | N El THER EVENT,

19850H0146B3862 - 10 -
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SHALL NOT BE LESS THAN THE AMOUNT OF THE HI GHEST ASSESSMENT OF
SUCH LANDS, TENEMENTS OR HEREDI TAMENTS FOR LOCAL TAX PURPGCSES. ]
OF THE REAL ESTATE, A TAXABLE LEASE, AN OCCUPANCY AGREEMENT, A

LEASEHOLD OR POSSESSORY | NTEREST, ANY EXCHANGE COF PROPERTIES, OR

THE REAL ESTATE OF AN ACQUI RED COVPANY, THE ACTUAL MONETARY

WORTH OF THE REAL ESTATE DETERM NED BY ADJUSTI NG THE ASSESSED

VALUE OF THE REAL ESTATE FOR LOCAL REAL ESTATE TAX PURPOSES FOR

THE COVMON LEVEL RATI O OF ASSESSED VALUES TO MARKET VALUES OF

THE TAXING DI STRI CT_AS ESTABLI SHED BY THE STATE TAX EQUALI ZATI ON

BOARD, OR A COVMENSURATE PART OF THE ASSESSMENT VWHERE THE

ASSESSMVENT | NCLUDES OTHER REAL ESTATE;

(3) INTHE CASE OF AN EASEMENT OR OTHER | NTEREST I N REAL

ESTATE THE VALUE OF WHICH IS NOT_DETERM NABLE UNDER CLAUSE (1)

OR (2), THE ACTUAL MONETARY WORTH OF SUCH | NTEREST; OR

(4) THE ACTUAL CONSI DERATI ON FOR OR ACTUAL MONETARY WORTH OF

ANY EXECUTORY AGREEMENT FOR THE CONSTRUCTI ON OF BUI LDI NGS,

STRUCTURES OR OTHER PERVANENT | MPROVEMENTS TO REAL ESTATE

BETWEEN THE CGRANTOR AND OTHER PERSONS EXI STI NG BEFORE THE

TRANSFER AND NOT REMOVED THEREBY OR BETWEEN THE GRANTOR, THE

AGENT OR PRINCI PLE OF THE GRANTOR OR A RELATED CORPORATI ON,

ASSCOCI ATI ON OR PARTNERSHI P AND THE GRANTEE EXI STI NG BEFORE OR

EFFECTI VE W TH THE TRANSFER.

SECTION 2. SECTION 1102-C OF THE ACT, ADDED MAY 5, 1981
(P.L.36, NO 14), IS AMENDED TO READ:

SECTI ON 1102-C. | MPCSI TI ON OF TAX. - - EVERY PERSON VWHO MAKES,
EXECUTES, DELI VERS, ACCEPTS OR PRESENTS FOR RECCRDI NG ANY
DOCUMENT OR | N WHOSE BEHALF ANY DOCUMENT | S MADE, EXECUTED,

DELI VERED, ACCEPTED OR PRESENTED FOR RECORDI NG, SHALL BE SUBJECT
TO PAY FOR AND | N RESPECT TO THE TRANSACTI ON OR ANY PART
THERECOF, OR FOR OR I N RESPECT OF THE VELLUM PARCHMENT OR PAPER

19850H0146B3862 - 11 -
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UPON VWH CH SUCH DOCUMENT |'S WRI TTEN OR PRI NTED, A STATE TAX AT
THE RATE OF ONE PER CENT OF THE VALUE OF THE [ PROPERTY] REAL

PAYABLE AT THE EARLIER OF THE TI ME THE DOCUMENT | S PRESENTED FOR

RECORDI NG OR WTHI N THI RTY DAYS OF [ MAKI NG EXECUTI ON,

DELI VERY, ] ACCEPTANCE [ OR PRESENTI NG FOR RECORDI NG OF SUCH
DOCUMENT OR WTHI N THI RTY DAYS OF BECOM NG AN ACQUI RED COVPANY.

SECTI ON 3. SECTION 1102-C. 1 OF THE ACT | S REPEALED.
SECTION 4. THE ACT IS AMENDED BY ADDI NG SECTI ONS TO READ:
SECTI ON 1102-C. 2. EXEMPT PARTIES. --THE UNI TED STATES, THE

COMVONVEALTH, OR ANY OF THEIR | NSTRUMVENTALI TIES, AGENCI ES OR

PCOLI TI CAL _SUBDI VI SI ONS SHALL BE EXEMPT FROM PAYMENT OF THE TAX

| MPOSED BY THI S ARTI CLE. THE EXEMPTI ON OF SUCH GOVERNVENTAL

BODI ES SHALL NOT, HOWEVER, RELIEVE ANY OTHER PARTY TO A

TRANSACTI ON FROM LIABILITY FOR THE TAX

SECTI ON 1102-C. 3. EXCLUDED TRANSACTI ONS. - - THE TAX | MPOSED BY

SECTI ON 1102-C SHALL NOT_ BE_| MPOSED UPON:

(1) A TRANSFER TO THE COVMONVEALTH, OR TO ANY OF ITS

I NSTRUMENTALI TI ES, AGENCI ES OR POLI TI CAL SUBDI VI SI ONS, BY_ 4 FT,

DEDI CATION OR DEED IN LI EU OF CONDEWNATI ON OR DEED OF

CONFI RVATI ON | N CONNECTI ON W TH CONDEMNATI ON PROCEEDI NGS, OR A

RECONVEYANCE BY THE CONDEMNI NG BODY COF THE PROPERTY CONDEMNED TO

THE OMNER OF RECORD AT THE TI ME OF CONDEMNATI ON WHI CH

RECONVEYANCE MAY | NCLUDE PROPERTY LI NE ADJUSTMENTS PROVI DED SAI D

RECONVEYANCE IS MADE WTH N ONE YEAR FROM THE DATE OF

CONDEMNATI ON.

(2) A DOCUMENT WH CH THE COVMONVEALTH |'S PROHI Bl TED FROM

TAXI NG UNDER THE CONSTI TUTI ON OR STATUTES OF THE UNI TED STATES.

(3) A CONVEYANCE TO A MUNI CI PALITY, TOMSH P, SCHOOL

DI STRICT OR COUNTY PURSUANT TO ACQUI SITION BY THE MUNI CI PALITY,

19850H0146B3862 - 12 -
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TOMSH P, SCHOOL DI STRICT OR COUNTY OF A TAX DELI NQUENT PROPERTY

AT _SHERI FF _SALE OR TAX CLAI M BUREAU SALE.

(4) A TRANSFER FOR NO OR NOM NAL ACTUAL CONSI DERATI ON WHI CH

CORRECTS OR CONFI RMS A TRANSFER PREVI OQUSLY RECORDED, BUT WH CH

DCES NOT_ EXTEND OR LIM T EXI STING RECORD LEGAL TITLE OR

| NTEREST.

(5) A TRANSFER OF DIVISION IN KIND FOR NO OR NOM NAL ACTUAL

CONS| DERATI ON OF_ PROPERTY PASSED BY TESTATE OR | NTESTATE

SUCCESSI ON AND HELD BY COTENANTS; HOWAEVER, |F ANY OF THE PARTIES

TAKE SHARES GREATER I N VALUE THAN THEI R UNDI VI DED | NTEREST, TAX

| S DUE ON THE EXCESS.

(6) A TRANSFER BETWEEN HUSBAND AND W FE, BETWEEN PERSONS VWWHO

VWERE PREVI OUSLY HUSBAND AND W FE WHO HAVE SI NCE BEEN DI VORCED,

PROVI DED THE PROPERTY OR | NTEREST THEREIN SUBJECT TO SUCH

TRANSFER WAS ACQUI RED BY THE HUSBAND AND W FE OR HUSBAND OR W FE

PRIOR TO THE GRANTI NG OF THE FINAL DECREE I N DI VORCE, BETWEEN

PARENT AND CHI LD OR THE SPOUSE OF SUCH CHI LD, BETWEEN BROTHER OR

SI STER OR SPOUSE OF A BROTHER OR SI STER AND BROTHER OR SI STER OR

THE SPOUSE OF A BROTHER OR SI STER, AND BETWEEN A GRANDPARENT AND

GRANDCHI LD OR THE SPOUSE OF SUCH GRANDCHI LD, EXCEPT THAT A

SUBSEQUENT TRANSFER BY THE GRANTEE W THIN ONE YEAR SHALL BE

SUBJECT TO TAX AS |F THE GRANTOR VWERE MAKI NG SUCH TRANSFER.

(7) A TRANSFER FOR NO OR NOM NAL ACTUAL CONSI DERATI ON OF

PROPERTY PASSI NG BY TESTATE OR | NTESTATE SUCCESSI ON FROM A

PERSONAL REPRESENTATI VE OF A DECEDENT _TO THE DECEDENT' S DEVI SEE

(8) A TRANSFER FOR NO OR NOM NAL ACTUAL CONSI DERATION TO A

TRUSTEE OF AN ORDI NARY TRUST WHERE THE TRANSFER OF THE SAME

PROPERTY WOULD BE EXEMPT | F THE TRANSFER WAS MADE DI RECTLY FROM

THE GRANTOR TO ALL OF THE PGSSI BLE BENEFI Cl ARIES, WHETHER OR NOT
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SUCH BENEFI Cl ARI ES ARE CONTI NGENT OR SPECI FI CALLY NAMED. NO SUCH

EXEMPTI ON SHALL BE GRANTED UNLESS THE RECORDER OF DEEDS | S

PRESENTED WTH A COPY OF THE TRUST | NSTRUMENT THAT CLEARLY

| DENTI FI ES THE GRANTOR AND ALL PGSSI BLE BENEFI Cl ARI ES.

(9) A TRANSFER FOR NO OR NOM NAL ACTUAL CONSI DERATI ON FROM A

TRUSTEE TO A BENEFI Cl ARY OF AN ORDI NARY TRUST.

(10) A TRANSFER FOR NO OR NOM NAL ACTUAL CONSI DERATI ON FROM

TRUSTEE TO SUCCESSOR TRUSTEE.

(11) A TRANSFER:

(1) FOR NO OR NOM NAL ACTUAL CONSI DERATI ON BETWEEN PRI NCI PAL

AND ACGENT OR STRAW PARTY; OR

(1) FROM OR TO AN ACGENT_OR STRAW PARTY WHERE, | F THE AGENT

OR STRAW PARTY VERE H' S PRI NCI PAL, NO TAX WOULD BE | MPOSED UNDER

TH' S ARTICLE.

VWHERE THE DOCUMENT BY WHICH TITLE 1S ACQUI RED BY A GRANTEE OR

STATEMENT OF VALUE FAILS TO SET FORTH THAT THE PROPERTY WAS

ACQUI RED BY THE GRANTEE FROM OR FOR THE BENEFIT OF, H' S

PRINCI PAL, THERE IS A REBUTTABLE PRESUMPTI ON THAT THE PROPERTY

| S THE PROPERTY OF THE GRANTEE IN H' S | NDI VI DUAL_CAPACITY | F THE

GRANTEE CLAI M5_AN EXEMPTI ON FROM TAXATI ON UNDER THI S CLAUSE.

(12) A TRANSFER MADE PURSUANT TO THE STATUTORY MERGER OR

CONSCL| DATI ON OF_ A CORPORATI ON OR STATUTORY DIVISION OF A

NONPROFI T CORPORATI ON, EXCEPT VHERE THE DEPARTMVENT REASONABLY

DETERM NES THAT THE PRI MARY | NTENT FOR SUCH MERCGER,

CONSCLI DATION OR DIVISION IS AVO DANCE_OF THE TAX | MPOSED BY

TH' S ARTICLE.

(13) A TRANSFER FROM A CORPORATI ON OR ASSOCI ATI ON OF REAL

ESTATE HELD OF RECORD IN THE NAVE OF THE CORPORATI ON OR

ASSCOCI ATI ON WHERE THE GRANTEE OMNS STOCK OF THE CORPORATI ON OR

AN | NTEREST I N THE ASSOCI ATION I N THE SAME PROPORTION AS HI' S
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I NTEREST IN OR OMNERSHI P OF THE REAL ESTATE BEI NG CONVEYED AND

VWHERE THE STOCK COF THE CORPORATI ON OR THE | NTEREST I N THE

ASSCOCI ATI ON HAS BEEN HELD BY THE GRANTEE FOR MORE THAN TWO

(14) A TRANSFER FROM A NONPROFI T | NDUSTRI AL _DEVEL OPMENT

AGENCY OR AUTHORITY TO A GRANTEE OF PROPERTY CONVEYED BY THE

GRANTEE TO THAT ACGENCY OR AUTHORITY AS SECURITY FOR A DEBT OF

THE GRANTEE OR A TRANSFER TO A NONPROFI T | NDUSTRI AL DEVEL OPIVENT

AGENCY OR AUTHORITY.

(15) A TRANSFER FROM A NONPROFI T | NDUSTRI AL _DEVEL OPMENT

AGENCY OR AUTHORITY TO A GRANTEE PURCHASI NG DI RECTLY FROM I T,

BUT ONLY | F:

(1) THE GRANTEE SHALL DI RECTLY USE SUCH REAL ESTATE FOR THE

PRI MARY PURPCOSE OF MANUFACTURI NG FABRI CATI NG, COVPOUNDI NG,

PROCESSI NG, PUBLI| SHI NG, RESEARCH AND DEVELOPNMVENT,

TRANSPORTATI ON, ENERGY CONVERSI ON, ENERGY PRODUCTI ON, POLLUTI ON

CONTROL, WAREHOUSI NG OR AGRI CULTURE; _AND

(1) THE AGENCY OR AUTHORITY HAS THE FULL OMNERSHI P | NTEREST

IN THE REAL ESTATE TRANSFERRED.

(16) A TRANSFER BY A MORTGAGOR TO THE HOLDER CF A BONA FI DE

MORTGAGE IN DEFAULT IN LIEU OF A FORECLOSURE OR A TRANSFER

PURSUANT TO A JUDICIAL SALE IN WHI CH THE SUCCESSFUL BI DDER | S

THE BONA FI DE HOLDER OF A MORTGAGE, UNLESS THE HOLDER ASSI GNS

THE BID TO ANOTHER PERSON.

(17) ANY TRANSFER BETWEEN RELI G OQUS ORGANI ZATI ONS OR OTHER

BODI ES OR PERSONS HOLDING TITLE FOR A RELI G OUS ORGANI ZATION | F

SUCH REAL ESTATE | S NOT BEI NG OR HAS NOTI_BEEN USED BY SUCH

TRANSFEROR FOR COVMERCI AL PURSUANT _TO A SPECI FI C MATHENATI CAL

FORMULA. | T SHALL NOT BE PRESUMED THAT A RIGHT OR OPTION TO

RENEW OR EXTEND A LEASE WLL BE EXERCI SED | F THE METHOD
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ESTABLI SHED FOR CALCULATI NG THE RENTAL CHARGE |S BASED UPON FAI R

MARKET VALUE AT THE TI ME OF EXERCI SE. PURPGOSES.

(18) A TRANSFER TO A CONSERVANCY WHI CH POSSESSES A TAX

EXEMPT STATUS PURSUANT TO SECTI ON 501(C) (3) OF THE | NTERNAL

REVENUE CODE OF 1954, (68A STAT. 3, 26 U.S.C. 8 501(Q)(3)) AND

VH CH HAS AS I TS PRI MARY PURPOSE PRESERVATI ON OF LAND FOR

H STORI C, RECREATI ONAL, SCEN C, AGRI CULTURAL OR OPEN SPACE

OPPORTUNI TI ES.

(19) A TRANSFER OF REAL ESTATE DEVOTED TO THE BUSI NESS OF

AGRI CULTURE TO A FAM LY FARM CORPORATI ON BY A MEMBER OF THE SAME

FAM LY WH CH DI RECTLY OMS AT LEAST SEVENTY-FIVE PER CENT OF

EACH CLASS OF THE STOCK THERECF.

(20) A TRANSFER BETWEEN MEMBERS OF THE SAME FAM LY OF AN

OMERSHI P | NTEREST | N A REAL ESTATE COVPANY OR FAM LY FARM

CORPORATI ON.

(21) A TRANSACTI ON WHEREIN THE TAX DUE IS ONE DOLLAR ($1) OR

(22) LEASES FOR THE PRODUCTI ON OR EXTRACTION CF COAL, AL, <—

NATURAL GAS OR M NERALS AND ASSI GNMENTS THERECF.

N ORDER TO EXERCI SE ANY EXCLUSI ON PROVIDED IN TH S SECTI ON, THE

TRUE, FULL AND COVPLETE VALUE OF THE TRANSFER SHALL BE SHOMWN ON

THE STATEMENT OF VALUE. FOR LEASES OF COAL, AL, GAS OR <—

M NERALS, THE STATEMENT OF VALUE MAY BE LIMTED TO AN

EXPLANATI ON OF WHY SUCH DOCUMENT |'S NOT SUBJECT TO TAX UNDER

TH' S ARTICLE.

SECTI ON 1102-C. 4. DOCUMENTS RELATI NG TO ASSOCI ATI ONS OR

CORPORATI ONS _AND MEMBERS, PARTNERS, STOCKHOLDERS OR SHAREHOLDERS

THERECF. - - EXCEPT AS OTHERW SE PROVI DED | N SECTI ON 1102-C. 3,

DOCUMENTS VHI CH MAKE, CONFI RM OR EVI DENCE ANY TRANSFER OR DEM SE

OF TITLE TO REAL ESTATE BETWEEN ASSCOCI ATI ONS OR CORPORATI ONS_AND
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THE MEMBERS, PARTNERS, SHAREHOLDERS OR STOCKHOLDERS THERECF ARE

FULLY TAXABLE. FOR THE PURPOSES OF THI S ARTI CLE, CORPORATI ONS

AND ASSOCI ATI ONS ARE ENTI TI ES SEPARATE FROM THEI R MEMBERS,

PARTNERS, STOCKHOLDERS OR SHAREHOL DERS.

SECTI ON 1102-C. 5. ACQU RED COVPANY.--(A) A REAL ESTATE

COVPANY | S AN ACQUI RED COVPANY UPON A CHANGE |N THE OANERSHI P

I NTEREST | N THE COVPANY, HOWEVER EFFECTED, |F THE CHANGE:

(1) DOES NOT AFFECT THE CONTI NU TY OF THE COVPANY; AND

(2) OF ITSELF OR TOGETHER W TH PRI OR CHANGES HAS THE EFFECT

OF TRANSFERRI NG, DI RECTLY OR INDI RECTLY, N NETY PER CENT OR MORE

OF THE TOTAL OMNERSHI P I NTEREST IN THE COVPANY WTHI N A PERI GD

OF THREE YEARS.

(B)  WTH RESPECT TO REAL ESTATE ACQUI RED AFTER FEBRUARY 16,

1986, A FAM LY FARM CORPORATION IS AN ACQUI RED COVPANY WHEN,

BECAUSE OF VOLUNTARY OR | NVOLUNTARY DI SSOLUTION, | T CEASES TO BE

A FAM LY FARM CORPORATI ON OR VWHEN, BECAUSE OF | SSUANCE OR

TRANSFER OF STOCK OR BECAUSE OF ACQUI SI TI ON OR TRANSFER OF

ASSETS THAT ARE DEVOTED TO THE BUSI NESS OF AGRICULTURE, I T FAILS

TO MEET THE M NI MUM REQUI REMENTS OF A FAM LY FARM CORPORATI ON

UNDER THI S ACT.

(© WTHN TH RTY DAYS AFTER BECOM NG AN ACQUI RED COVPANY,

THE COVPANY SHALL PRESENT A DECLARATI ON OF ACQUI SITION W TH THE

RECORDER OF EACH COUNTY IN VH CH IT HODS REAL ESTATE FOR THE

AFFI XATI ON OF DOCUMENTARY STAMPS AND RECORDI NG~ SUCH DECLARATI ON

SHALL SET FORTH THE VALUE OF REAL ESTATE HOLDI NGS OF THE

ACQUI RED COVPANY |'N SUCH COUNTY.

SECTION 5. SECTION 1103-C OF THE ACT, ADDED MAY 5, 1981
(P.L.36, NO 14), IS AMENDED TO READ:
SECTI ON 1103-C. [ TRANSFER BY BROKER] CREDI TS AGAI NST TAX. --

(A) WHERE THERE |I'S A TRANSFER OF A RESI DENTI AL PROPERTY BY A
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LI CENSED REAL ESTATE BROKER WH CH PROPERTY WAS TRANSFERRED TO
H MWTH N THE PRECEDI NG YEAR AS [ PART OF THE] CONSI DERATI ON FOR
THE PURCHASE OF OTHER RESI DENTI AL PROPERTY, A CREDIT FOR THE
AMOUNT OF THE TAX PAID AT THE TI ME OF THE TRANSFER TO H M SHALL
BE G VEN TO H M TOMRD THE AMOUNT OF THE TAX DUE UPON THE
TRANSFER. [I F THE TAX DUE UPON THE TRANSFER FROM THE LI CENSED
REAL ESTATE BROKER | S GREATER THAN THE CREDI T G VEN FOR THE
PRI OR TRANSFER, THE DI FFERENCE SHALL BE PAI D, AND I F THE CREDI T
ALLONED | S GREATER THAN THE AMOUNT OF THE TAX DUE, NO REFUND
SHALL BE ALLOVED. ]

(B)  VHERE THERE 1S A TRANSFER BY A BUI LDER OF RESI DENTI AL

PROPERTY WH CH WAS TRANSFERRED TO THE BUI LDER W THI N THE

PRECEDI NG YEAR AS CONSI DERATI ON FOR THE PURCHASE OF NEW

PREVI OQUSLY UNOCCUPI ED RESI DENTI AL PROPERTY, A CREDIT FOR THE

AMOUNT_OF THE TAX PAID AT THE TI ME OF THE TRANSFER TO THE

BU LDER SHALL BE G VEN TO THE BUI LDER TONMRD THE AMOUNT OF THE

TAX DUE UPON THE TRANSFER.

(O VHERE THERE 1S A TRANSFER OF REAL ESTATE WVHICH IS

DEM SED BY THE GRANTOR, A CREDIT FOR THE AMOUNT OF TAX PAID AT

THE TIME OF THE DEM SE SHALL BE G VEN THE GRANTOR TOMRD THE TAX

DUE UPON THE TRANSFER.

(D) VWHERE THERE 1S A CONVEYANCE BY DEED OF REAL ESTATE VHI CH

WAS PREVI OUSLY SOLD UNDER A LAND CONTRACT BY THE GRANTOR, A

CREDIT FOR THE AMOUNT OF TAX PAID AT THE TIME OF THE SALE SHALL

BE G VEN THE GRANTOR TOMARD THE TAX DUE UPON THE DEED.

(E) IF THE TAX DUE UPON THE TRANSFER | S GREATER THAN THE

CREDIT G VEN UNDER THI S SECTI ON, THE DI FFERENCE SHALL BE_ PAI D.

|F THE CREDIT ALLONED IS GREATER THAN THE AMOUNT OF TAX DUE, NO

REFUND OR CARRYOVER CREDI T _SHALL BE ALLOWED.

SECTION 6. THE ACT IS AMENDED BY ADDI NG A SECTI ON TO READ:
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SECTI ON 1103-C. 1. EXTENSION OF LEASE. --IN DETERM NI NG THE

TERM OF A LEASE, | T SHALL BE PRESUMED THAT A RIGHT OR OPTION TO

RENEW OR EXTEND A LEASE WLL BE EXERCI SED | F. THE RENTAL CHARGE

TO THE LESSEE 1S FIXED OR IF A METHOD FOR CALCULATI NG THE RENTAL

CHARCE 1S ESTABLI SHED PURSUANT TO A SPECI FI C MATHENATI CAL <—

FORMULA. | T SHALL NOT BE PRESUMED THAT A RIGHT OR OPTION TO

RENEW OR EXTEND A LEASE WLL BE EXERCI SED | F THE METHOD

ESTABLI SHED FOR CALCULATI NG THE RENTAL CHARGE IS BASED UPON FAI R

MARKET VALUE AT _THE TI ME OF EXERCI SE.

SECTION 7. SECTIONS 1104-C, 1105-C, 1106-C, 1108-C AND 1109-
C OF THE ACT, ADDED MAY 5, 1981 (P.L.36, NO 14), ARE AMENDED TO
READ:

SECTI ON 1104-C. PROCEEDS OF JUDI Cl AL SALE. - - THE TAX HEREI N
| MPOSED SHALL BE FULLY PAI D, AND HAVE PRICRITY QUT OF THE
PROCEEDS OF ANY JUDI Cl AL SALE OF REAL ESTATE BEFORE ANY OTHER
OBLI GATI ON, CLAIM LI EN, JUDGVENT, ESTATE OR COSTS OF THE SALE
AND OF THE WRI'T UPON VWH CH THE SALE | S MADE, AND THE SHERI FF, OR
OTHER OFFI CER, CONDUCTI NG SAI D SALE, SHALL PAY THE TAX HEREI N
| MPOSED OQUT OF THE FI RST MONEYS PAI D TO H M I N CONNECTI ON
THEREW TH. | F THE PROCEEDS OF THE SALE ARE | NSUFFI Cl ENT TO PAY

THE ENTI RE TAX HEREIN | MPOSED, THE PURCHASER SHALL BE LI ABLE FOR

THE RENMAI NI NG TAX.

SECTI ON 1105-C. DOCUMENTARY STAMPS. --(A) THE PAYMENT OF THE
TAX | MPCSED BY THI S ARTI CLE SHALL BE EVI DENCED BY THE AFFI XI NG
OF A DOCUMENTARY STAMP OR STAMPS TO EVERY DOCUMENT BY THE PERSON
MAKI NG, EXECUTI NG, DELI VERI NG OR PRESENTI NG FOR RECORDI NG SUCH
DOCUMENT. SUCH STAMPS SHALL BE AFFI XED I N SUCH MANNER THAT THEI R
REMOVAL W LL REQUI RE THE CONTI NUED APPLI CATI ON OF STEAM OR
WATER, AND THE PERSON USI NG OR AFFI XI NG SUCH STAMPS SHALL WRI TE
OR STAMP OR CAUSE TO BE WRI TTEN OR STAMPED THEREON THE | NI TI ALS
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OF H'S NAME AND THE DATE UPON VWH CH SUCH STAMPS ARE AFFI XED OR
USED SO THAT SUCH STAMPS MAY NOT AGAI N BE USED:. PROVI DED, THAT
THE DEPARTMENT MAY PRESCRI BE SUCH OTHER METHOD OF CANCELLATI ON
AS | T MAY DEEM EXPEDI ENT.

(B) THE USE OF DOCUMENTARY LI CENSE METER | MPRESSI ONS OR

SIMLAR INDICIA OF PAYMENT IN LIEU OF STAMPS AS REQUI RED BY THI S

ARTI CLE MAY BE PERM TTED I N THE DI SCRETI ON OF THE DEPARTMENT.

SECTI ON 1106-C. FURNI SHI NG STAMPS. --(A) THE DEPARTMENT
SHALL PRESCRI BE, PREPARE AND FURNI SH STAMPS TO EACH RECCRDER OF
DEEDS, OF SUCH DENOM NATI ONS AND QUANTI TI ES AS MAY BE NECESSARY,
FOR THE PAYMENT OF THE TAX | MPCSED AND ASSESSED BY THI S ARTI CLE.

(B) THE DEPARTMENT SHALL ALLOW EACH COUNTY A COWM SSI ON
EQUAL TO ONE PER CENT OF THE FACE VALUE OF THE STAWMPS SOLD OR
TWO HUNDRED FI FTY DOLLARS ($250) WH CHEVER | S GREATER. THE
RECORDER OF DEEDS SHALL PAY THE COWM SSI ON HEREI N ALLOWNED TO THE
GENERAL FUND OF THE COUNTY. THE DEPARTMENT SHALL PAY THE PREM UM
OR PREM UMS ON ANY BOND OR BONDS REQUI RED BY LAW TO BE PROCURED
BY RECORDER OF DEEDS FOR THE PERFORMANCE OF THEI R DUTI ES UNDER
TH S ARTI CLE.

(© ALL MONEYS PAID I NTO THE STATE TREASURY DURI NG THE
EFFECTI VE PERIOD OF TH S ARTI CLE SHALL BE CREDI TED TO THE
GENERAL FUND.

SECTI ON 1108-C. FAI LURE TO AFFI X STAMPS. - - NO DOCUMENT UPON
VWH CH TAX I S | MPCSED BY THI S ARTI CLE SHALL AT ANY Tl ME BE MADE

THE BASI S OF ANY ACTI ON OR OTHER LEGAL PROCEEDI NG NOR SHALL
PROCOF THEREOF BE OFFERED OR RECEI VED I N EVI DENCE | N ANY COURT OF
TH S COMONVEALTH, OR RECORDED | N THE OFFI CE OF ANY RECCRDER OF
DEEDS OF ANY COUNTY OF TH S COMMONVEALTH, UNLESS A DOCUMENTARY
STAMP OR STAWMPS AS PROVI DED I N TH S ARTI CLE HAVE BEEN AFFI XED
THERETO.
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SECTI ON 1109-C. STATEMENT OF VALUE; PENALTY.--(A) EVERY
DOCUMENT [ WHEN] LODGED W TH OR PRESENTED TO ANY RECORDER OF
DEEDS IN TH S COMWONWEALTH FOR RECCORDI NG SHALL SET FORTH
THEREI N AND AS A PART OF SUCH DOCUMENT THE TRUE, FULL AND
COWPLETE VALUE THERECOF, OR SHALL BE ACCOWPAN ED BY [ AN

AFFI DAVI T] A STATEMENT OF VALUE EXECUTED BY A RESPONSI BLE PERSON
CONNECTED W TH THE TRANSACTI ON SHOW NG SUCH CONNECTI ON AND

SETTI NG FORTH THE TRUE, FULL AND COWPLETE VALUE THERECF OR THE
REASQN, | F ANY, WHY SUCH DOCUMENT |'S NOT SUBJECT TO TAX UNDER
TH' S ARTI CLE. THE PROVI SI ONS OF THI S SUBSECTI ON SHALL NOT APPLY
TO ANY EXCLUDABLE REAL ESTATE TRANSFERS VWH CH ARE EXEMPT FROM

TAXATI ON BASED ON FAM LY RELATI ONSHI P. OTHER DOCUMENTS PRESENTED

FOR THE AFFI XATI ON OF STAMPS SHALL BE ACCOVPANI ED BY A CERTI FI ED

COPY OF THE DOCUMENT AND STATEMENT OF VALUE EXECUTED BY A

RESPONSI BLE PERSON CONNECTED W TH THE TRANSACTI ON SHOW NG SUCH

CONNECTI ON AND SETTI NG FORTH THE TRUE, FULL AND COVPLETE VALUE

THEREOF OR THE REASON, |F ANY, WVHY SUCH DOCUMENT |'S NOT SUBJECT

TO TAX UNDER THI' S ARTI CLE.

(B) ANY RECORDER CF DEEDS WHO SHALL RECORD ANY DOCUMENT UPCN
VWH CH TAX I S | MPCSED BY THI S ARTI CLE W THOUT THE PROPER
DOCUMENTARY STAMP OR STAWPS AFFI XED THERETO AS REQUI RED BY THI S
ARTI CLE AS |'S | NDI CATED I N SUCH DOCUMENT OR ACCOVPANYI NG
[ AFFI DAVI T,] STATEMENT OF VALUE SHALL, UPON SUMVARY CONVI CTI ON

[ BEFORE ANY MAG STRATE, ALDERVMAN OR JUSTI CE OF THE PEACE, OR
OTHER OFFI CER HAVI NG THE PONERS OF A COW TTI NG MAG STRATE], BE
SENTENCED TO PAY A FINE OF FI FTY DOLLARS ($50) AND COSTS OF
PROSECUTI ON, AND | N DEFAULT OF PAYMENT THEREOF, UNDERGO

| MPRI SONMENT FOR NOT MORE THAN THI RTY DAYS[: PROVI DED, THAT VWHEN
ANY DOCUMENT SHALL HAVE BEEN RECORDED, | T SHALL BE PRESUMED THAT
ALL REQUI REMENTS OF LAW AFFECTI NG THE TI TLE TO ANY REAL PROPERTY
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CONVEYED THEREBY HAVE BEEN COWPLI ED W TH] .
SECTION 8. THE ACT IS AMENDED BY ADDI NG A SECTI ON TO READ:
SECTION 1109-C. 1. CdVIL PENALTIES.--(A) |IF ANY PART OF ANY

UNDERPAYMENT OF TAX I MPOCSED BY THI S ARTICLE IS DUE TO FRAUD,

THERE SHALL BE ADDED TO THE TAX AN AMOUNT EQUAL TO FIFTY PER

CENT_OF THE UNDERPAYMENT.

(B) INTHE CASE OF FAILURE TO RECORD A DECLARATI ON REQUI RED

UNDER THI S ARTI CLE ON THE DATE PRESCRI BED THEREFOR, UNLESS IT IS

SHOM THAT SUCH FAILURE |S DUE TO REASONABLE CAUSE, THERE SHALL

BE_ADDED TO THE TAX FIVE PER CENT OF THE AMOUNT OF SUCH TAX | F

THE FAILURE IS FOR NOT MORE THAN ONE MONTH, W TH AN ADDI Tl ONAL

FI VE PER CENT_FOR EACH ADDI TI ONAL _MONTH OR FRACTI ON THEREOF

DURI NG WHI CH SUCH FAI LURE CONTI NUES, NOT EXCEEDI NG FI FTY PER

CENT IN THE AGGREGATE.

SECTION 9. SECTIONS 1110-C, 1111-C AND 1112-C OF THE ACT,
ADDED MAY 5, 1981 (P.L.36, NO 14), ARE AMENDED TO READ:

SECTI ON 1110-C. UNLAWUL ACTS; PENALTY.--(A) |IT SHALL BE
UNLAWFUL FOR ANY PERSON TO

(1) [MAKE, EXECUTE, DELIVER,] ACCEPT OR PRESENT FCR
RECORDI NG OR CAUSE TO BE [ MADE, EXECUTED, DELIVERED,] ACCEPTED
OR PRESENTED FOR RECORDI NG ANY DOCUMENT, W THOUT THE FULL AMOUNT
OF TAX THEREON BEI NG DULY PAI D, OR,

(2) MAKE USE OF ANY DOCUMENTARY STAMP TO DENOTE PAYMENT OF
ANY TAX | MPOSED BY THI S ARTI CLE W THOUT CANCELLI NG SUCH STAWMP AS
REQUI RED BY THI S ARTI CLE OR AS PRESCRI BED BY THE DEPARTMENT; OR,

(3) FAIL, NEGECT OR REFUSE TO COWLY W TH OR VI OLATE THE
RULES AND REGULATI ONS PRESCRI BED, ADOPTED AND PROMULGATED BY THE
DEPARTMENT UNDER THE PROVI SI ONS OF TH S ARTI CLE.

(B) ANY PERSON VI CLATI NG ANY OF THE PROVI SI ONS OF SUBSECTI ON
(A) SHALL BE GUILTY OF A [ M SDEMEANCOR, AND, UPON CONVI CTI ON
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THEREOF, SHALL BE SENTENCED TO PAY A FINE OF NOT MORE THAN FI VE
HUNDRED DOLLARS ($500) AND COSTS OF PROSECUTI ON, OR TO UNDERGO
I MPRI SONMENT OF NOT MORE THAN NI NETY DAYS, OR BOTH, IN THE

DI SCRETI ON OF THE COURT] SUMVARY_ OFFENSE.

(© IT SHALL BE UNLAWFUL FOR ANY PERSON TO

(1) FRAUDULENTLY CUT, TEAR OR REMOVE FROM A DOCUMENT ANY
DOCUMENTARY STAMP; OR,

(2) FRAUDULENTLY AFFI X TO ANY DOCUMENT UPON WHI CH TAX | S
| MPOSED BY THI S ARTI CLE ANY DOCUMENTARY STAMP WHI CH HAS BEEN
CUT, TORN OR REMOVED FROM ANY OTHER DOCUMENT UPON VWH CH TAX IS
| MPOSED BY THI S ARTI CLE, OR ANY DOCUMENTARY STAMP OF
I NSUFFI Cl ENT VALUE, OR ANY FORGED OR COUNTERFEI TED STAMP, OR ANY
| MPRESSI ON OF ANY FORGED OR COUNTERFEI TED STAMP, DI E, PLATE OR
OTHER ARTI CLE; OR,

(3) WLFULLY REMOVE CR ALTER THE CANCELLATI ON MARKS COF ANY
DOCUMENTARY STAMP, OR RESTORE ANY SUCH DOCUMENTARY STAMP, W TH
I NTENT TO USE OR CAUSE THE SAME TO BE USED AFTER | T HAS ALREADY
BEEN USED, OR KNOW NGLY BUY, SELL, OFFER FOR SALE, OR G VE AWAY
ANY SUCH ALTERED OR RESTORED STAMP TO ANY PERSON FOR USE, OR
KNOW NGLY USE THE SAME; OR,

(4) KNOWNGLY HAVE IN HI S POSSESSI ON ANY ALTERED COR RESTORED
DOCUMENTARY STAMP VWH CH HAS BEEN REMOVED FROM ANY DOCUMENT UPON
WH CH TAX I S | MPCSED BY THI S ARTI CLE: PROVI DED, THAT THE
POSSESSI ON OF SUCH STAWVPS SHALL BE PRI MA FACI E EVI DENCE OF AN
I NTENT TO VI OLATE THE PROVI SIONS OF TH S CLAUSE; OR,

(5 KNOWNGLY OR WLFULLY PREPARE, KEEP, SELL, OFFER FOR
SALE, OR HAVE IN H S PCSSESSI ON, ANY FORGED OR COUNTERFEI TED
DOCUMENTARY STAMPS.

(D) ANY PERSON VI CLATI NG ANY OF THE PROVI SI ONS OF SUBSECTI ON
(© SHALL BE GUILTY OF A M SDEMEANCR[, AND, UPON CONVI CTI ON
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THEREOF, SHALL BE SENTENCED TO PAY A FINE OF NOT' LESS THAN FI VE
HUNDRED DOLLARS ($500) NOR MORE THAN ONE THOUSAND DCOLLARS

($1, 000) AND COSTS OF PROSECUTI ON, OR TO UNDERGO | MPRI SONVENT
FOR NOT MORE THAN FI VE YEARS, OR BOTH, IN THE DI SCRETI ON OF THE
COURT] OF THE SECOND DEGREE.

(E) A PERSON VWHO MAKES A FALSE STATEMENT OF VALUE OR

DECLARATI ON OF ACQUI SITI ON, WHEN HE DOES NOT BELI EVE THE

STATEMENT OR DECLARATION TO BE TRUE, 1S GULTY O A M SDEMEANOR

OF THE SECOND DEGREE.

SECTI ON 1111-C. [FAI LURE TO PAY TAX] DETERM NATI ON AND

NOTI CE OF TAX; REVIEW--(A) | F ANY PERSON SHALL FAIL TO PAY ANY

TAX | MPOSED BY THI'S ARTI CLE FOR WHI CH HE 1S LI ABLE, THE
DEPARTMENT | S HEREBY AUTHORI ZED AND EMPOWERED TO MAKE A

DETERM NATI ON OF ADDI TI ONAL TAX AND | NTEREST DUE BY SUCH PERSON
BASED UPON ANY | NFORMVATI ON W THI N | TS POSSESSI ON OR THAT SHALL
COME | NTO | TS POSSESSI ON. ALL OF SUCH DETERM NATI ONS SHALL BE
MADE [ SO THAT NOTI CE THEREOF SHALL REACH THE PARTI ES AGAI NST
WHOM MADE] W THI N THREE YEARS AFTER THE DATE OF THE RECORDI NG OF
THE DOCUVENT.

(B) PROVPTLY AFTER THE DATE OF SUCH DETERM NATI ON, THE
DEPARTMENT SHALL SEND[,] BY [REG STERED] MAIL[,] A COPY THERECF
TO THE PERSON AGAI NST WHOM | T WAS MADE. W THI N NI NETY DAYS AFTER
THE DATE UPON WWHI CH THE COPY OF ANY SUCH DETERM NATI ON WAS
MAI LED, SUCH PERSON MAY FI LE W TH THE DEPARTMENT A PETI TI ON FOR
REDETERM NATI ON OF SUCH TAXES. EVERY PETI TI ON FOR
REDETERM NATI ON SHALL STATE SPEC!I FI CALLY THE REASONS VHI CH THE
PETI TI ONER BELI EVES ENTI TLE HI M TO SUCH REDETERM NATI ON, AND I T
SHALL BE SUPPORTED BY AFFI RVATI ON THAT I T I'S NOT MADE FOR THE
PURPOSE OF DELAY AND THAT THE FACTS SET FORTH THEREI N ARE TRUE.
| T SHALL BE THE DUTY OF THE DEPARTMENT W THI N SI X MONTHS AFTER
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THE DATE OF [ ANY DETERM NATION] FILING OF ANY PETITI ON FOR

REDETERM NATI ON TO DI SPOSE OF [ ANY] THE PETI TI ON [ FOR

REDETERM NATI ON] . NOTI CE OF THE ACTI ON TAKEN UPON ANY PETI Tl ON
FOR REDETERM NATI ON SHALL BE G VEN TO THE PETI TI ONER PROVPTLY
AFTER THE DATE OF REDETERM NATI ON BY THE DEPARTMENT.

(© ANY PERSON SHALL HAVE THE RI GHT TO REVI EW BY THE BQARD
OF FI NANCE AND REVENUE AND APPEAL | N THE SAME MANNER AND W THI N
THE SAME TI ME AS PROVI DED BY LAWIN THE CASE OF CAPI TAL STOCK
AND FRANCHI SE TAXES | MPCSED UPON CORPORATI ONS.

SECTI ON 1112-C. LIEN.--(A) ANY TAX DETERM NED TO BE DUE BY
[ ANY PERSON HEREUNDER] THE DEPARTMENT AND REMAI NI NG UNPAI D AFTER

DEMAND FOR THE SAME, AND ALL PENALTI ES AND | NTEREST THEREQN,
SHALL BE A LIEN IN FAVOR OF THE COVWWONWEALTH UPON THE PROPERTY,
BOTH REAL AND PERSONAL, OF SUCH PERSON BUT ONLY AFTER SAI D LI EN
HAS BEEN ENTERED AND DOCKETED OF RECORD BY THE PROTHONOTARY OF
THE COUNTY WHERE SUCH PROPERTY | S Sl TUATED. [ THE]

(A1) AT ANY TIME AFTER I T MAKES A DETERM NATI ON OF

ADDI T1 ONAL TAX, PENALTY OR | NTEREST, THE DEPARTMENT MAY [ AT ANY

TIME] TRANSM T TO THE PROTHONOTARI ES OF THE RESPECTI VE COUNTI ES
CERTI FI ED COPI ES OF ALL LI ENS FOR SUCH TAXES, PENALTI ES AND

I NTEREST, AND | T SHALL BE THE DUTY OF EACH PROTHONOTARY

RECEI VI NG THE LI EN TO ENTER AND DOCKET THE SAME OF RECORD IN H' S
OFFI CE, WHI CH LI EN SHALL BE | NDEXED AS JUDGVENTS ARE NOW

| NDEXED. [A] AFTER THE DEPARTMENT' S DETERM NATI ON BECOVES FI NAL,

A WRIT OF EXECUTI ON MAY DI RECTLY | SSUE UPON SUCH LI EN W THOUT
THE | SSUANCE AND PROSECUTI ON TO JUDGVENT OF A WRI T OF SCI RE

FACI AS: PROVI DED, THAT NOT LESS THAN TEN DAYS BEFORE | SSUANCE OF
ANY EXECUTI ON ON THE LI EN, NOTICE [CF THE FI LI NG AND THE EFFECT
OF THE LIEN] SHALL BE SENT BY [ REG STERED| CERTIFIED MAIL TO THE

TAXPAYER AT H'S LAST KNOMW POST OFFI CE ADDRESS. NO PROTHONOTARY
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SHALL REQUI RE AS A CONDI TI ON PRECEDENT TO THE ENTRY OF SUCH
LI ENS, THE PAYMENT OF ANY COSTS | NCI DENT THERETO.

(B) THE LIEN | MPOSED HEREUNDER SHALL HAVE PRI CRI TY FROM THE
DATE OF I TS RECORDI NG AS AFORESAI D, AND SHALL BE FULLY PAI D AND
SATI SFI ED QUT OF THE PROCEEDS OF ANY JUDI Cl AL SALE OF PROPERTY
SUBJECT THERETO BEFORE ANY OTHER OBLI GATI ON, JUDGVENT, CLAI M
LI EN OR ESTATE TO WH CH SAI D PROPERTY NMAY SUBSEQUENTLY BECQOVE
SUBJECT, EXCEPT COSTS OF THE SALE AND OF THE WRI' T UPON VWH CH THE
SALE WAS MADE, AND REAL ESTATE TAXES AND MUNI Cl PAL CLAI MS
AGAI NST SUCH PROPERTY, BUT SHALL BE SUBORDI NATE TO MORTGAGES AND
OTHER LI ENS EXI STI NG AND DULY RECORDED OR ENTERED OF RECORD
PRIOR TO THE RECORDI NG CF THE TAX LIEN. IN THE CASE OF A
JUDI Cl AL SALE OF PROPERTY SUBJECT TO A LI EN | MPOSED HEREUNDER
UPON A LIEN OR CLAIM OVER VWHI CH THE LI EN | MPOSED HEREUNDER HAS
PRI ORI TY, AS AFORESAI D, SUCH SALE SHALL DI SCHARCGE THE LI EN
| MPOSED HEREUNDER TO THE EXTENT ONLY THAT THE PROCEEDS ARE
APPLI ED TO I TS PAYMENT, AND SUCH LI EN SHALL CONTI NUE | N FULL
FORCE AND EFFECT AS TO THE BALANCE REMAI NI NG UNPAI D.

(© [THE DEPARTMENT NMAY AT ANY TIME TRANSM T, TO THE
PROTHONOTARI ES OF THE RESPECTI VE COUNTI ES OF THE COVWWONWEALTH TO
BE BY THEM ENTERED OF RECORD AND | NDEXED AS JUDGVENTS ARE NOW
| NDEXED, CERTI FI ED COPI ES OF ALL LIENS, AND A WRIT OF EXECUTI ON
MAY DI RECTLY | SSUE UPON SUCH LI EN W THOUT THE | SSUANCE AND
PROSECUTI ON TO JUDGMVENT OF A WRI T OF SCI RE FACI AS: PROVI DED,
THAT NOT LESS THAN TEN DAYS BEFCORE | SSUANCE OF ANY EXECUTI ON ON
THE LI EN, NOTI CE OF THE FI LI NG AND THE EFFECT OF THE LI EN SHALL
BE SENT CERTI FI ED MAIL TO THE TAXPAYER AT HI S LAST KNOWN POST
OFFI CE ADDRESS.

(D)] THE LIEN | MPOSED HEREUNDER SHALL CONTI NUE FOR FI VE
YEARS FROM THE DATE OF I TS ENTRY OF RECORD, AND MAY BE RENEWED
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AND CONTI NUED | N THE MANNER NOW OR HEREAFTER PROVI DED FOR THE
RENEWAL OF JUDGVENTS, OR AS MAY BE PROVIDED IN THE ACT OF APRI L
9, 1929 (P.L.343, NO 176), KNOW AS "THE FI SCAL CCDE."

SECTI ON 10. THE ACT IS AVENDED BY ADDI NG A SECTI ON AND AN
ARTI CLE TO READ:

SECTION 1113-C. REFUNDS. - - (A) WHENEVER THE AMOUNT DUE UPON

DETERM NATI ON, REDETERM NATI ON OR REVIEW 1S LESS THAN THE AMOUNT

PAID TO THE DEPARTMENT ON ACCOUNT THEREOF, THE DEPARTMENT SHALL

ENTER A CREDIT IN THE AMOUNT OF SUCH DI FFERENCE TO THE ACCOUNT

OF THE PERSON WHO PAI D THE TAX

(B) VHERE THERE HAS BEEN NO DETERM NATI ON OF UNPAI D TAX, THE

DEPARTMENT SHALL HAVE THE PONER, AND I TS DUTY SHALL BE, TO HEAR

AND DECI DE ANY APPLI CATI ON FOR REFUND AND, UPON THE ALLOWANCE OF

SUCH APPLI CATION, TO ENTER A CREDIT IN THE AMOUNT OF THE

OVERPAYMENT TO THE ACCOUNT OF THE PERSON WHO PAI D THE TAX. SUCH

APPLI CATI ON MUST BE FILED WTH N TWO YEARS AFTER THE DATE OF

ARTICLE XI-D

LOCAL REAL ESTATE TRANSFER TAX

SECTION 1101-D. I MPGSITION. --THE DULY CONSTI TUTED

AUTHORI TIES OF THE FOLLON NG POLI TI CAL_SUBDI VI SI ONS- - CI TI ES OF

THE SECOND CLASS, CITIES OF THE SECOND CLASS A, CITIES OF THE

TH RD CLASS, BOROUGHS, | NCORPORATED TOMNS, TOMWSHI PS OF THE

FIRST QLASS, TOMSH PS OF THE SECOND CLASS, SCHOOL DI STRI CTS OF

THE SECOND CLASS, SCHOOL DI STRICTS OF THE THI RD CLASS AND SCHOCL

D STRICTS OF THE FOURTH CLASS, I N ALL CASES | NCLUDI NG

| NDEPENDENT SCHOOL DI STRI CTS--MAY, IN THEIR DI SCRETI ON, BY

ORDI NANCE OR RESOLUTI ON, FOR GENERAL REVENUE PURPGOSES, LEVY,

ASSESS AND COLLECT OR PROVI DE FOR THE LEVYI NG, _ASSESSMVENT AND

COLLECTI ON OF A TAX UPON A TRANSFER OF REAL PROPERTY OR AN
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I NTEREST IN REAL PROPERTY WTHIN THE LIMTS OF THE POLI TI CAL

SUBDI VI SI ON, REGARDLESS OF WHERE THE | NSTRUVENTS MAKI NG THE

TRANSFERS ARE MADE, EXECUTED OR DEL| VERED OR WHERE THE ACTUAL

SETTLEMENTS ON THE TRANSFER TAKE PLACE, TO THE EXTENT THAT THE

TRANSACTI ONS_ARE SUBJECT TO THE TAX I MPOSED BY ARTICLE XI-C. IN

ADDI T1 ON, SUCH PCOLI TI CAL_SUBDI VI SI ON MAY | MPOSE A LOCAL REAL

ESTATE TRANSFER TAX UPON ADDI TI ONAL CLASSES OR TYPES OF

TRANSACTIONS | F THE TAX WAS | MPOSED BY THE POLI TI CAL_SUBDI VI SI ON

UNDER THE ACT OF DECEMBER 31, 1965 (P.L.1257, NO 511), KNOM AS

"THE LOCAL TAX ENABLI NG ACT," PRIOR TO THE EFFECTI VE DATE OF

TH'S ARTICLE. A TAX | MPOSED UNDER THI S ARTICLE SHALL BE SUBJECT

TO RATE LI M TATI ONS PROVI DED BY SECTION 5 OF "THE LOCAL TAX

ENABLI NG ACT. "

SECTI ON 1102-D. _ADM NI STRATI ON. --A TAX | MPOSED UNDER THI' S

ARTI CLE SHALL BE ADM NI STERED, COLLECTED AND ENFORCED UNDER THE

ACT OF DECEMBER 31, 1965 (P.L.1257, NO 511), KNOW AS "THE LOCAL

TAX ENABLI NG ACT. "

SECTI ON 11. NOTW THSTANDI NG ANYTHI NG CONTAI NED | N ANY LAW TO
THE CONTRARY, THE VALIDI TY OF ANY ORDI NANCE OR PART OF ANY
ORDI NANCE, OR ANY RESOLUTI ON OR PART OF ANY RESOLUTI ON, AND ANY
AMENDMENTS OR SUPPLEMENTS THERETO, NOW OR HEREAFTER ENACTED OR
ADOPTED BY ANY PCLI TI CAL SUBDI VI SI ON, PROVI DI NG FOR OR RELATI NG
TO THE | MPCSI TI ON, LEVY OR COLLECTI ON OF ANY TAX, SHALL NOT BE
AFFECTED OR | MPAI RED BY ANYTHI NG CONTAI NED IN TH S ACT.

SECTION 12. | F ANY WORD, PHRASE, CLAUSE, SENTENCE, SECTI ON
OR PROVISIONS OF TH'S ACT | S FOR ANY REASON HELD TO BE
UNCONSTI TUTI ONAL, THE DECI SI ON OF THE COURT SHALL NOT AFFECT OR
| MPAI R ANY OF THE REMAI NI NG PROVI SIONS OF TH S ACT. I T I S HEREBY
DECLARED AS THE LEQ SLATI VE | NTENT THAT THI S ACT WOULD HAVE BEEN
ADOPTED HAD SUCH UNCONSTI TUTI ONAL WORD, PHRASE, CLAUSE,
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SENTENCE, SECTI ON OR PROVI SI ON THEREOF NOT BEEN | NCLUDED HEREI N.
SECTI ON 13. THE ACT OF DECEMBER 31, 1965 (P.L.1257, NO 511),
KNOWN AS THE LOCAL TAX ENABLI NG ACT, IS REPEALED | NSOFAR AS | T
I'S I NCONSI STENT WTH THI S ACT.
SECTION 14. THE TAX | MPCSED BY THI S ACT SHALL APPLY TO
DOCUMENTS MADE, EXECUTED, DELI VERED—ACCEPTED-ORPRESENFEDFOR <—

© o0 N oo o A~ wWw N P

OR ACCEPTED SUBSEQUENT TO JUNE 30, 1986, AND TO DOCUMENTS <—

=Y
o

PRESENTED FOR RECORDI NG SUBSEQUENT TO JUNE 30, 1986, EXCEPT THAT

=
=

THE TAX SHALL NOT APPLY TO THOSE DOCUMENTS PRESENTED FOR

=
N

RECORDI NG PRI OR TO JULY 1, 1987, PROVI DED SUCH DOCUMENTS WERE

=
w

MADE, EXECUTED, DELIVERED OR ACCEPTED PURSUANT TO A BI NDI NG

H
o

CONTRACT ENTERED BEFORE JULY 1, 1986.

=Y
(63}

SECTION 15. TH S ACT SHALL TAKE EFFECT JULY 1, 1986, OR

=Y
(e}

| MVEDI ATELY, WHI CHEVER | S LATER
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