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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1759 =%

I NTRODUCED BY L. E. SMTH, SPITZ, MCALL, MVERRY, PISTELLA,
BI TTLE, GRABOABKI AND GEI ST, JULY 1, 1981

REFERRED TO COW TTEE ON STATE GOVERNMENT, JULY 1, 1981
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AN ACT
Amendi ng the act of April 25, 1929 (P.L.723, No.315), entitled
"An act regulating the investnment of funds by adm nistrative
departnents, boards, conm ssions, and officers of the State
Government, " increasing the investnent powers of State
adm ni strative departnents, boards, conm ssions or officers.
The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:
Section 1. Section 1, act of April 25, 1929 (P.L.723,
No. 315), entitled "An act regulating the investnent of funds by
adm ni strative departnents, boards, conm ssions, and officers of

the State Governnent," is amended by adding a clause to read:
Section 1. Be it enacted, &c., That any adm nistrative
departnment, board, comm ssion, or officer of the State
Government, authorized by law to make i nvestnments of funds in
the custody or under the control of such departnent, board,
conmmi ssion, or officer, excepting only the noneys in the State

Si nking Fund, may lawfully invest such funds in any of the

foll owi ng securities:
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(19) Bonds, notes or other obligations i ssued, assuned or

guar ant eed by the Asi an Devel opment Bank whi ch contai n an

uncondi ti onal prom se to pay by the Asi an Devel opnment Bank or an

uncondi ti onal guarantee by the Asi an Devel opnent Bank of the

paynent of the interest thereon reqgularly and the princi pal

thereof on or before a specified date in |awful currency of the

United States. Not nore than two percent of the funds in the

custody or under the control of the departnent, board,

commi ssion or officer shall be invested in such bonds, notes or

obl i gati ons.

Section 2. This act shall take effect imediately.
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