PRI OR PRINTER S NO. 1895 PRINTER S NO. 2517

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1585 *&%

| NTRODUCED BY MESSRS. POIT, | TKIN, CHESS, MRS. KERNI CK AND MR
McEVERRY, JUNE 28, 1979

AS REPORTED FROM COWMM TTEE ON URBAN AFFAI RS, HOUSE OF
REPRESENTATI VES, AS AMENDED, NOVEMBER 27, 1979
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AN ACT
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treasurers—and-recorders—of deeds—

REQUI RI NG MORTGAGEES TO SUPPLY CERTAI N | NFORVATI ON TO RECORDERS ~ <—
OF DEEDS UPON SATI SFACTI ON OF MORTGAGES.
The General Assenbly of the Conmonweal th of Pennsyl vani a

her eby enacts as foll ows:



SECTION 1. A MORTGAGEE |'S ANY CORPCRATI ON, ASSCOCI ATI ON,
I NDI VI DUAL OR PARTNERSHI P WHI CH | S THE MORTGAGEE OF REAL
PROPERTY:
(1) UPON SATI SFACTI ON OF A MORTGAGE, THE MORTGAGEE SHALL
CERTI FY ON A FORM SUPPLI ED BY THE RECCORDER OF DEEDS, AND
SUBM T TO THE RECORDER OF DEEDS, THE LAST KNOAN NAME AND
ADDRESS OF THE OWNER OF THE REAL ESTATE AS SHOM ON I TS
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RECORDS.
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(2) A RECORDER OF DEEDS SHALL NOT RECORD A MORTGAGE
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SATI SFACTI ON W THOUT RECEI VI NG SUCH CERTI FI CATI ON.
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SECTION 2. TH S ACT SHALL TAKE EFFECT | N 90 DAYS.
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