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THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 1482 5%

I NTRODUCED BY GRIECO AND CIM NI, JUNE 11, 1979

REFERRED TO COWM TTEE ON | NSURANCE, JUNE 11, 1979
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AN ACT

Amendi ng the act of May 17, 1921 (P.L.682, No.284), entitled "An
act relating to insurance; anending, revising, and
consolidating the | aw providing for the incorporation of
i nsurance conpani es, and the regul ati on, supervision, and
protection of hone and foreign insurance conpani es, LI oyds
associ ations, reciprocal and inter-insurance exchanges, and
fire insurance rating bureaus, and the regul ati on and
supervi sion of insurance carried by such conpani es,
associ ations, and exchanges, including insurance carried by
the State Workmen' s | nsurance Fund; providing penalties; and
repealing existing laws," prohibiting the requirenent for
per sonal guarantees in certain bonding transactions.

The CGeneral Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. The act of May 17, 1921 (P.L.682, No.284), known
as "The I nsurance Conpany Law of 1921," is amended by adding a
section to read:

Secti on 668. Personal Liability Not Required.--No surety

conpany aut horized to do business in this Commpbnweal t h shal

require any contractor to pl edge or give his personal qguarantee

in order to becone bonded.

Section 2. This act shall take effect imediately.
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