PRINTER S NO. 667

THE GENERAL ASSEMBLY OF PENNSYLVANIA

HOUSE BILL
No. 616 5%

| NTRODUCED BY POTT, TADDONI O, TRELLO AND STEWART, MARCH 7, 1979

REFERRED TO COVWM TTEE ON TRANSPORTATI ON, MARCH 7, 1979

OCO~NOUITARWNE

AN ACT

Amendi ng the act of June 14, 1955 (P.L.174, No.52), entitled "An

act to facilitate vehicular traffic in the southwestern
section of the Commonweal th by providing for the
construction, operation and mai ntenance of a turnpike froma
connection with the Pennsylvania Turnpi ke System at or near
a point west of or east of the City of Pittsburgh as the
Pennsyl vani a Tur npi ke Conmi ssion nay decide is nost feasible
and practicable, thence in a general southerly direction to
the West Virginia border to connect with the West Virginia
Turnpi ke, or any extension thereof, at such point as the
Pennsyl vani a Tur npi ke Conm ssion may decide is the nost
feasi bl e and practicable, and conferring powers and i nposi ng
duti es on the Pennsylvani a Turnpi ke Conm ssi on; authori zi ng
t he i ssuance of turnpi ke revenue bonds, notes or other

obl i gati ons of the Comonweal t h, payable solely fromrevenues
of the Comm ssion, including tolls, or fromsuch funds as may
be available to the Conm ssion for that purpose, to pay the
cost of the turnpike; providing that no debt of the
Commonweal th shall be incurred in the exercise of any of the
powers granted by this act; providing for the collection of
tolls for the paynent of the bonds, notes or other
obligations, and for the cost of maintenance, operation and
repair of the turnpi ke; making the turnpi ke bonds, notes or
ot her obligations exenpt fromtaxation; constituting the same
| egal investnents in certain instances; requiring suits

agai nst the Conmi ssion to be brought in Dauphin County;
prescribing conditions on which the turnpi ke shall becone
free; providing for grade separations, grade changes,

rel ocations, restoration and vacation of public roads and
State hi ghways affected by the turnpike; providing for the
pur chasi ng or condemation of |and and procedure for
determ ni ng danages in condemation; granting certain powers
and authority to rmunicipal subdivisions and agencies of the
Commonweal th to cooperate with the Comm ssion; and

aut hori zing the issuance of turnpi ke revenue refunding
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bonds, "™ changi ng provisions relating to the setting and
revision of tolls.

The General Assenbly of the Conmonweal th of Pennsyl vani a
her eby enacts as foll ows:

Section 1. Section 15, act of June 14, 1955 (P.L.174,
No. 52), known as the "Pennsyl vani a Turnpi ke Sout hwest ern
Extension Act," is anended to read:

Section 15. The Comm ssion is hereby authorized to [fix, and

to revise] recommend to the General Assenbly fromtine to tine

the setting and revision of tolls for the use of the turnpike

and the different parts or sections thereof, and to charge and
collect the sane, and to contract with any person, partnership,
associ ation or corporation desiring the use of any part thereof,
i ncluding the right-of-way adjoining the paved portion, for

pl aci ng thereon tel ephone, tel egraph, electric light or power

| ines, gas stations, garages, stores, hotels, restaurants, and
advertising signs, or for any other purpose, except for tracks
for railroad or railway use, and to fix the terns, conditions,

rents and rates of charges for such use. Such recommended tol

revision shall be transmitted to the General Assenbly, and shal

be pl aced on the cal endar of each House for the next |egqgislative

day following its recei pt, and shall be consi dered by each House

within fifteen | egislative days. Failure of the General Assenbly

to act within the prescri bed period of tinme shall be deened an

approval of the recommended toll revision at the cl ose of

busi ness on the final |eqislative day. Any toll revision so

approved shall take effect on the first day of the cal endar

nonth i mmedi ately following the date of |eqi sl ative approval.

Such tolls shall be so fixed and adjusted as to provide a fund

at least sufficient wwth other revenues of the turnpike, if any,
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to pay (a) the cost of nmintaining, repairing and operating the
turnpi ke, and (b) the bonds, notes or other obligations and the
interest thereon, and all sinking fund requirenments, and ot her
requi renents provided by the resolution authorizing the issuance
of the bonds, notes or other obligations, or by the trust

i ndenture, as the sanme shall becone due. Such tolls shall not be
subj ect to supervision or regulation by any other State

conmmi ssion, board, bureau or agency. The tolls and all other
revenues derived fromthe turnpi ke, except such part thereof as
may be required to pay the cost of nmmintaining, repairing and
operating the turnpike and to provide such reserves therefor as
may be provided for in the resolution authorizing the issuance
of the bonds, notes or other obligations, or in the trust

i ndenture, shall be set aside, at such regular intervals as may
be provided in such resolution or such trust indenture, in a
sinking fund, which is hereby pledged to and charged with the
paynent of (1) the interest upon such bonds, notes or other
obligations, as such interest shall fall due, (2) the principal
of the bonds, notes or other obligations, as the same shall fal
due, (3) the necessary fiscal agency charges for paying
principal and interest, and (4) any prem um upon bonds retired
by call or purchase, as herein provided. The use and di sposition
of such sinking fund shall be subject to such regul ations as may
be provided in the resolution authorizing the issuance of bonds,
notes or other obligations, or in the trust indenture, but,
except as may ot herw se be provided in such resolution or trust

i ndenture, such sinking fund shall be a fund for the benefit of
all bonds, notes or other obligations issued hereunder, w thout
distinction or priority of one over another. Subject to the

provi sions of the resolutions authorizing the issuance of bonds,
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notes or other obligations, or of the trust indenture, any
nmoneys in such sinking fund in excess of an anmount equal to one
year's interest on all bonds, notes or other obligations then

out standing may be applied to the purchase or redenption of

obl i gati ons so purchased or redeened shall forthwith be

1
2
3
4
5 bonds, notes or other obligations. Al bonds, notes or other
6
7 cancelled and shall not again be issued.

8

Section 2. This act shall take effect in 60 days.
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